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Coming Meetings 
19338 

Ohio Petroleum Marketers Asso- 
ciation, Deshler-Wallick Hotel, Col- 
umbus, O., Feb. 15, 16, 17. 

Kentucky Petroleum Marketers 
Association, Brown Hotel, Louis- 
ville, Feb. 21, 22. 

Illinois Petroleum Marketers As- 
sociation, Leland Hotel, Spring- 
field, Ill., Feb. 22, 23. 

American Association of Petro- 
leum Geologists, Rice Hotel, Hous- 
ton, March 23, 24, 25. Concurrent 
meetings: Society of Economic 
Paleontologists and Mineralogists, 
and Society of Petroleum Geo- 
physicists, Rice Hotel, Houston. 

American Chemical Society, 
Washington, D. C., March 26. 

Western Petroleum Refiners As- 
sociation, Arlington Hotel, Hot 
Springs, Ark., April 5, 6. 

Petroleum Industry Electrical 
Association, Tulsa, April 13, 14, 15. 

Oil Equipment and Engineering 
Exposition, Texas State Fair 
Ground, Dallas, Tex., April 17 to 23. 

National Petroleum Association, 
Cleveland Hotel, Cleveland, O., 
April 20, 21. 

Natural Gasoline Association of 
America, Hotel Tulsa, Tulsa, Okla., 
May 15, 16. 

American Petroleum Institute, 
mid-year meeting, Mayo Hotel, 
Tulsa, Okla., May 17, 18, 19. 

Virginia Oil Men’s Association, 
Patrick Henry Hotel, Roanoke, Va., 
May 18, 19. 

National Petroleum ‘Association, 
fire Marshals, Bradford, Pa., first 
week in June. 

American Oil Burner Association, 
Stevens Hotel, Chicago, June 12 to 
16. 

American Society for Testing Ma- 
terials, Stevens Hotel, Chicago, 
June 26 to 30. 
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SERVICE STATIONS IN OTHER LANDS 


N ATTRACTIVE drive-in station in Pueblo, southern Mexico, of 
the Mexican Eagle Oil Co., Ltd. Tile and stucco, fashioned into 
effective scroll design and imitation filigree work, make it typical of 
Mexican architecture. Panels of the eagle, on the walls, carry out 

the well-known trade mark of the Mexican Eagle com- 

pany. 

Below, in contrast, is a gasoline station of the Phil- 

ippines carrying the familiar Socony label. Native wom- 

en, carrying baskets on their heads, use its driveway for 

a market place. 


bi gas ee ‘4 


aay 











Photo by 
De Cou 
from 


Ewing Galloway 

















Photo b 


Burton 





from 
BRwing G 


y 
Hlolmes 


alloway 


NATIONAL PETROLEUM 


NEWS 





a? 


Te EE _ LQ LL — “el 















Published at 
1213 W. Third St. 
Cleveland 


Tulsa, 


Branch Offices 
New York, Houston, 
Chicago 





Vol. 25 


CLEVELAND, FEBRUARY 8, 1933 


No. 6 





Hoover Urges Legislators to Reform 


Overlapping Taxation System 


WASHINGTON, Feb. 6 
EFORM of overlapping and 
conflicting tax systems to 
end haphazard methods of 
taxation and maladjustment of 
tax burdens, was urged by 
President Hoover in a brief ad- 
dress here Feb. 3 at the opening 
of the first interstate conference 
of legislators. The President’s 
remarks were interpreted as 
having been aimed at such over- 
lapping as the excises on gaso- 
line and tobacco by states and 
the federal government. 

At this meeting F. S. Ed- 
monds, president of the Nation- 
al Tax Association, recommend- 
ed a federal tax of 4 cents a 
gallon on gasoline with 38 cents 
of the tax to be returned to the 
states. Further taxation of gaso- 
line would be prohibited if this 
idea were adopted. 

While the question of taxa- 
tion was being debated by leg- 
islators’ representatives in 
Washington, the two score leg- 
islatures in session continued to 
receive a flood of taxation meas- 
ures and proposals of restric- 
tion of the use of the public 
highways. These _ restrictive 
proposals, in most cases, would 
impose additional burdens on 
highway users and drive some 
of them off the roads, thus cur- 
tailing an important outlet for 
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motor fuel and automotive lub- 
ricants. 

Chain store taxes have been 
proposed in California, Illinois, 


Kansas, Missouri, New York, 
Oklahoma, Washington, West 


Virginia, Wisconsin, Maine and 
Massachusetts. 

Sales or privilege taxes based 
on gross receipts are proposed 
in Kansas, Nebraska, Washing- 
ton, North Carolina, Illinois, 
Massachusetts, Oregon, Michi- 
gan, Ohio, Scuth Dakota, Ari- 
zona and Georgia. 

There are proposals tamper- 
ing with gasoline tax laws in 
nearly every state in which leg- 
islatures are in session. Pro- 
posals to change registration 
fees and re-allocate such fees 
and gasoline tax revenues are 
abundant. Proposals of diver- 
sion of such revenue to other 
than highway use are not rare. 
In Ohio, for example, it is pro- 
posed to increase the tax 1 cent 
and use the extra revenue, esti- 
mated at $9,000,000, for prohi- 
bition enforcement, although a 
majority of the voters last No- 
vember cast ballots for candi- 
dates who were openly opposed 
to prohibition. 

An anti-substitution bill has 
been introduced in the Ohio leg- 
islature at the behest of the 
Ohio Petroleum Industry Com- 


mittee. This proposal covers 
under false or fictitious 
names, and mixing or adultera- 
tion with the object of deceiv- 
ing the purchaser. 

In California is a proposal to 
prohibit the transportation of 
gasoline in motor trucks. Gross 
weight of 7000 pounds is pro- 
posed in another bill. Oregon 
has a proposal for the imposi- 
tion of 50 per cent additional 
registration fee on private car- 
riers that operate beyond mu- 
nicipal limits. This would af- 
fect all oil and gasoline trucks 
that operate in rural districts. 
Mileage tax is proposed in 
Washington on private carriers. 


sales 


OY F. BRITTON, director of 

the National Highway Users 
Conference, foresees radical re- 
vision in highway transporta- 
tion legislation if the spirit of 
the report of the Joint Commit- 
tee of Railroads and Highway 
Users is adhered to. 

“In many states there are 
pending bills which provide for 


the diversion of the gasoline 
tax receipts to purposes other 
than the building and mainte- 


nance of highways,” it was 
pointed out by the conference 
in a statement issued at Wash- 
ington, ‘‘and bills designed to 
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break down reciprocity agree- 
ments. If the spirit of the 
agreement just reached is 


maintained, it may be expected 
that representatives of the rail- 
roads, whose efforts in the main 
have been toward the adoption 
of these and similar measures 
aimed at highway  trans- 
port, and those working in the 
defense of mctor transporta- 
tion, will join in an attempt to 
have this legislation revised in 
accordance with the joint agree- 
ment.”’ 

On those questions which 
the committee found agreement 
impossible, it is expected that 
bcth groups will continue to 
urge their respective points of 
view upon the legislative 
groups. The main points of 
difference were regulation of 
rates and the lengths and 
weights of vehicles. 

The Highway Users Confer- 
ence of Pennsylvania is distrib- 
uting a small folder warning 
motorists that railroads have 
their eyes on private passenger 
cars as well as commercial ve- 
hicles in their efforts to restrict 
use of the highways. 

In this folder the conference 
warns motorists that trucks are 
paying 40 per cent of the motor 


vehicle fees and gasoline taxes 
about $24,000,000 a year— 


and if trucking is suppressed 
passenger car owners will have 
to make up the sum necessary 
to maintain the state’s highway 
system. 

Motorists are asked to ‘‘Re- 
member the truck is the rail- 
roads’ best feeder, the farmer’s 
friend, the city’s delivery serv- 
an econcmic necessity. 
“Put the trucks 
and it will 
gasoline taxes, 
plates, end of 
rocity, higher 


ice, 
out of busi- 
mean higher 
costlier license 
interstate recip- 
drivers’ license 
the end of good roads.” 

The North Texas Oil & Gas 
Association has published a 
folder addressed to members of 
the Texas legislature pointing 
out to them the large amount 
of taxes the oil industry is pay- 
ing the state each year. The 
oil industry is providing $44,- 
000,000 of the state’s $59,000,- 
000 annual revenue. 

An attack 
taxes is 
pamphlet 
‘the Ohio 
Committee. 


ness 
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gasoline 
contained in a small 
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Petroleum Industry 
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Sign posted at an Alabama service 
station 


sides pointing out the unfair- 
ness of tcday’s high taxation 


of the motor car owner, warns 
against diversion of motor ve- 
hicle tax revenue from the pur- 
poses for which automobile and 
gasoline taxes have been levied. 
The committee warns of stran- 
gulation of motoring through 


high taxation, citing the fact 
there are 350,000 fewer motor 
vehicles in Ohio today than in 
1930. 


General Motors May 
Abandon Free Greasing 


3y Telegraph 


DETROIT, Feb. 7.—General 
Motors Corp. is expected to an- 
nounce within the next few days 
that it has abandoned its plan 
to furnish buyers of 1933 Buick, 
Oldsmobile and Pontiac automo- 


biles with a book of coupons 
good for 12 free lubrication 
jobs. 


Final action has not been 
taken as yet it was said today 
by a General Mctors Official. 

Alfred P. Sloan, Jr., presi- 
dent of General Motors Corp., 
is said to have discussed the 
plan with C. B. Ames, president 
of the American Petroleum In- 
stitute, when General Motors 
was subjected to some criticism 
for the plan since it it centrary 


to the code of marketing 
tices in the oil industry. 

Although General Motors is 
not a part of the oil industry as 
such, it has worked closely with 
the industry and it is under- 
stcod that executives of the 
company do not wish to follow 
a practice which was not con- 
sidered ethical by oil companies 
who perform a large majority of 
the lubrication service for Gen- 
eral Motors cars. 

The chief purpose of General 
Motors in adopting the plan was 
said to be to encourage buyers 
of the three makes of cars to 
give their automobiles proper 
service at regular intervals in 
the run-in period which is vit- 
ally important if a car is to give 
satisfaction throughout its life. 
Buick - Oldsmobile - Pontiac lu- 
brication plan was carred in the 
Jan. 11 issue of NATIONAL PE- 
TROLEUM NEWS on Pg 


S. O. California Plans 


Submarine Pipeline 


LOS ANGELES, Feb. 3.— 
Standard Oil Co. of California 
is making preparations to lay a 
16-inch deep water submarine 
loading pipe line at its El Se- 
gundo refinery. It will extend 
from the end of a short wharf to 
a point 3200 feet offshore where 
it will be anchored to the ocean 
floor in about 50 feet of water 
A flexible hose will connect to 
the loading tanker 

While existing facilities en- 
abled small crafts to be loaded 
from the refinery, the new line 
will permit a cargo to be put 
aboard even the biggest tank- 
ers. Stationary buoys will hold 
the boat at anchor while the oil 


prac- 


is pumped through the _ pipe- 
line. Total cost of the instal- 


lation, including shore fixtures 
will approximate $175,000. 

Rio Grande Oil Co. has a sim- 
ilar submarine line at Elwood. 
With a 10-inch diameter, it has 
a loading capacity of 8000 bar- 
rels an hour and has been found 


suitable for loading any tanker 
Other marine’ pipelines’ are 


owned by Associated Oil Co. at 
Ventura, where two lines permit 
crude and gasoline to be loaded: 
by General Petroleum Corp. at 
Monterey; and by Standard at 
Estero Bay for handling its Ket- 
tleman output. 
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THE EDITORS VIEWPOINT 











Sound Price Structure Required to Return Profits 
By Warren C. Platt, Editor 


HE oil industry is in a bad snarl. We hear 

most about the preducing end, the failure of 

proration etc., but as bad as that is the mar- 
keting end, for the larger companies especially, 
has, if anything, been in worse shape for a long 
time. Few, if any, of the major companies have 
made or are making a profit on their marketing 
with all proper costs charged against it. 


Not even the Independent jobber who has had 
a large marginal contract, is in as happy posi- 
tion as he was, and he will become less happy as 
time goes on. Narrower margins, whether in the 
gross or only in the net, are coming. Narrower 
margins in the net have been here for some time. 
This is due to the unholy system of discounts off 
the service station price for one thing and an- 
other, depending on one’s territory. The gross 
margins have been too wide due to these dis- 
counts. They have been wide because the big 
companies granted the discounts and made it 
necessary for the refiners doing business with 
independent jobbers to give wide discounts in 
order that their outlets could compete with the 
major companies in giving discounts. 


The trouble started years back when the big 
companies refused to recognize the extent of the 
business being done by jobbers and others who 
were buying on the low tank car markets. These 
markets got below the cost at which the majors 
were making gasoline and other products at 
their refineries. The majors persisted in figur- 
ing their prices on a cost plus basis and persist- 
ed in overlooking the fact that their increasing 
competition was coming from men who were 
buying below their costs. 


That is a long story which has been argued pro 
and con these many years but the net of it is 
that we have the wide Q. D. A., commercial dis- 
counts, discounts ‘“‘under the canopy,’ and 
charge accounts today. 


Coupled with all this we have the lease and 
agency agreements. Whether they are legal or 
fair is outside the fact that the margin allowed 
the agent and the lack of adequate restraint on 
the agent has brought about consistent price 
cutting of major company, well-advertised and 
excellent brands. This situation is also helping 
to prevent profit in oil marketing. The major 
companies make these agreements and to that 
extent they can stop making them. There may be 
legal advantages in having the outlets assume 
certain legal responsibilities but these same out- 


February 8, 1933 


lets today, acting on their own, are a serious 
factor against profits in oil marketing. 

We have had a lot of hullaballoo about the 
code of ethics. We said to one prominent oil 
official the night the original draft of the code 
was approved at an American Petroleum Insti 
tute meeting at Chicago that it never would turn 
the trick. He bruskly wanted to know if we 
could write a better one. We said, yes, we could 
write a sound and sane market price structure 
with reasonable margins that would not invite 
Tom, Dick and Harry into the business on every 
vacant corner. This structure would not con 
tinue the destructive discounts from retail out- 
lets. Facts the last few years have proved that 
statement. The code has been of value but it 
distinctly has not done what most people ex 
pected it to do. The code could not do that which 
only a sound price structure could do. 


HE responsibility for curing the present situ 

ation is decidedly up to the major companies 
The smaller companies, acting in unison if that 
were possible, perhaps could bring about a cure 
in time but it can be done more quickly bv the 
majors. Various small companies, many of whom 
may be unfairly denounced as price cutters, are 
bringing about the change, but it is a slow and 
costly process——a process which is permitting 
some people to make money and even to pose as 
martyrs before the public. 


The industry should get down to a price strue 
ture in which the cost of the service is the deter- 
mining factor. The man who drives into a serv- 
ice station and pays cash should have an advan- 
tage over the man who charges his purchase no 
matter whether the customer is an individual or 
one who works for a national company. He 
should have the same advantage as any other 
man, regardless of whom he works for. He 
should have an advantage over the man who 
wants his gasoline hauled out to his farm five, 
or 10 or 20 miles and who should pay for the 
haulage. This cash paying customer should get 
as much for his money at an oil company owned 
station as he does at a lease and agency station. 


Major companies cannot quarrel with a local 
jobber who gives away candy and pillows and 
such while the major companies are giving away 
money to employees of big corporations whose 
representatives are scattered all over the coun- 





try and who make blanket contracts with the 
oil companies for special discounts. The local 
man will compete for the business of the local 
employees of the national companies and he is 
entitled by all the rules of business to do so. As 
long as the big companies think he won’t com- 
pete for that business the longer we will have 
the present mess in oil marketing, and the 
longer we will have wider and wider margins to 
permit of that competition. 

We happen to know that big oil company 
executives have been seriously thinking of this 
unhappy situation for some time but they just 
cannot bring themselves to hacking away to the 
heart of the problem for fear of the gallcnage 
they may lose at the start, for fear of the greater 
money losses they may run into and because of 
existing contracts of theirs and other companies 
which make this marketing situation so complex. 
We can get their viewpoint but nevertheless we 
believe that the day must come when everyone 
will have to get down to a sound price basis. 
Perhaps the sooner it comes, regardless of its 
grief, the better for all concerned. Certainly the 
industry cannot go on as at present, ever widen- 
ing margins which bring more unneeded bulk 
and filling stations and other outlets into the 
business. 

The stockholders of the bigger companies may 
be expected to speak out pretty soon because 
they are interested only in dividends and those 
may be quite scarce in 1933. They were not so 
good in 1932. It may sound all right in the oil in- 
dustry for an executive to blame the lack of 


dividends on the trouble in production but he 
has a sour defense against the fact that oil is 
one of the few industries that are still doing 90 
per cent and more of its peak volume and oil is 
doing it at a loss. 


This country needs profits as it never has 
needed them before. Profits in a single industry 
will go a long way toward helping the country 
back to prosperity. It is the honest duty of every 
industry these days to get profits if that can 
possibly be done. And oil can do it if its execu- 
tives will only let it do it. 

If they don’t, let us hope we hear from the 
stockholders. 

A last word about the Independent jobber: He 
has undoubtedly run his business at least as effi- 
ciently as the big companies have, perhaps more 
so. There can be little complaint about him on 
the average. He is not for these long margins 
that invite competition against him and which 
cut his gallonage. He wants to make a profit on 
a reasonable capital investment and he has held 
his investment down to a more reasonable figure 
per outlet than the major companies. But as long 
as the majors give away fancy discounts or have 
such lease and agency or other agreements that 
permit their outlets to give discounts the Inde- 


pendent jobber must have the same and justly 
So. 


The majors need have no worry about the well 
managed, efficiently operated Independent job- 
bers not being willing to go along with an im- 
provement in our price structure. 





Gasoline Gallonage Slumps Most 
In States with High Taxes 


CLEVELAND, 
IGH gasoline taxes have 


Feb. 6 of 1932 to 13.1 per cent for two 





fected less by the depression 
than of other workers and car 
owners. 


Automobile registrations, 


however, decreased _ slightly 
more in 1932 in the dictrict 


than in some other parts of the 
country, it may be seen in the 
accompanying table. In this 
table the 1931 registrations 





seriously reduced the con- 
sumption of gasoline dur- 

ing the depression. This as- 
sertion is substantiated by a 
comparison of gasoline tax sta- 
tistics, prepared by the U. S. 
Bureau of Public Roads, for 
the first half of 1982 compared 
with statistics for the first half 
of 1931, and by a study of gaso- 
line reports for the first 11 
months of 1932 and 1931 by 
Fred Van Covern, director of 
statistical department of the 
American Petroleum Institute. 
Both studies show that when 
the rate of taxation is more 
than 3 cents a gallon the gal- 
lonage has had the greatest de- 
cline, the percentage of decline 
rising from 1.4 per cent for the 
group of states having taxes of 
3 cents a gallon in the first half 


14 


states that had 7-cent taxes in 
that period. In the Van Covern 
study covering 11 months the 
rates of decline were larger. 
The Van Covern study covered 
five months in which there was 


the additional 1-cent federal 
tax. 

The Bureau of Public Roads 
net taxed gasoline gallonage 


figures show that in the three 
states and the District of Col- 
umbia that had only 2-cent 
taxes until June 21, 19382, gal- 
lonage was 2.5 per cent greater 
than in the first half of 1931. 
The gain in the District of Col- 
umbia was 13.7 per cent which 
rise reflected better economic 
conditions there than in any 
other part of the country. The 
economic conditions were due 
to the fact that salaries of fed- 
eral employees have been af- 


figures are from the Bureau of 
Public Roads but the 1932 fig- 
ures are those of Motor Maga- 
cine and are the early reports 
collected from the several 
states. The 1932 figures are 
subject to later revisions. 

In that table the net taxed 
gasoline gallonage decline in 
the 8-cent tax states is shown 
to be 1.4 per cent. In states with 
4-cent taxes the decline rises to 
7 per cent; in the 5-cent tax 
states to 7.2 per cent; in the 6- 
cent tax states to 7.4 per cent 
and in the two 7-cent tax states 
to 18.1 per cent. 

Automobile registrations 
were down in 1932 in all groups 
of states. Only one state, Wash- 
ington, reported larger regis- 
trations in 1932 than in 1931 
and the registrations in the 
whole United States were down 
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6.3 per cent while net taxed 
gasoline gallonage was down 
only 3.9 per cent in the first 
half year. 

The A. P. I. issued the fol- 
lowing statement on the Van 
Covern study: 

“Mr. Van Covern had before 
him reports from all of the 48 
states and the District of Col- 
umbia on the amount of motor 
fuel consumed for the first 11 
months of 1932, and reports 
from 388 states on the number 
of new automobile registra- 
tions, and the total number of 
car registrations as of Dec. 31, 
1932. 

“In every instance the de- 
clines were heaviest in the 
states where the tax on gasoline 
is highest, and the declines were 
more abrupt when the tax in- 
ereased above 3. cents. In 
Florida and Tennessee, the 
only two states where a 7 cents 
a gallon tax is imposed, motor 
fuel consumption declined 14.5 
per cent, as compared with the 
first 11 months of 1931, and 
new car registrations were off 
47.4 per cent, while total car 
registrations were off 14.3 per 
cent. 

“Experience tables show that 
the number of new car registra- 
tions is the best measure of au- 
tomobile sales in the various 
states, Mr. Van Covern said. 

“Declines in the three classi- 
fications in the other states by 
groups were as follows: 

“Six states where the tax is 
6 cents a gallon—-Alabama, Ar- 


kansas, Georgia, Mississippi, 
North Carolina, and South 
Jarolina—gasoline consump- 
tion, 11.2 per cent; new car 
registrations, 44.5 per cent; 


total registrations, 13.1 per 
cent. 

“Hight states where the tax 
is 5 cents a gallon—Arizona, 


Idaho, Kentucky, Louisiana, 
Montana, New Mexico, Virginia, 
and Washington—gasoline con- 
sumption, 8.9 per cent; new car 
registrations, 46 per cent; total 
registrations, 2 per cent (fig- 
ures not available for Ken- 
tucky, Idaho, and New Mexico). 


“Seventeen states where the 


tax is 4 cents a gallon——Colo- 
rado, Indiana, Maine; Mary- 
land, Nebraska, Nevada, New 
Hampshire, Ohio, Oklahoma, 


Oregon, South Dakota, Texas, 
Utah, Vermont, West Virginia, 
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Comparison of Gasoline Gallonages and Auto Registrations 
by Tax Groups 
States with 2-Cent Tax June 30, 1932 


Net Taxed Gasoline Gallonage Automobile Registrations 












First Six Months Change 1932 Whole Year Change 1932 
1931 1932 from 1931 1931 1932 from 1931 
( ecticut 104,746,999 107,565,871 i 336,040 330,125 1.7 
Missouri 217.569.048 218.825.602 0.¢ 752.805 703,600 a4 
R le Island 42,707,822 42,906,794 0.4 137,878 134,000 2.8 
Dist. of Columbia $3,827, 98¢ 49,829,553 + 13.7 173,519 167,604 3.4 
I 408,851,8 419,127,820 ae fe 1,400,242 1,335,329 - 4.6 
States with 3-Cent Tax June 30, 1932 
( 617,035,384 578,411,672 6.3 2,043,281 1,977,884 Ee 
De ‘ 16,312,162 17,313,812 + 6.1 55,202 52,994 0 
I $6.545.165 $39 599.596 1.¢ 1.612.770 1,493,647 7.4 
lowa 76,571,279 152,629,411 13.¢ 748,438 681,533 8.9 
Kansa 21,592,400 127,044,976 4 559,17 509,428 8.9 
Massac isetts 983 253.780.733 2.4 840,190 814,985 3; 0 
Michigan : : 2. 258 326,269,033 y 1,230,980 1,132,726 8.0 
Minnesota 171,902,484 161,668,156 6.0 720,401 699,582 2.9 
New Jerse 63,834,202 264,911, 15 0.4 869,867 846,941 2.6 
New York 265 702,218,669 0.9 2,297,249 2,226,884 3.0 
N Dakota 554 25.745.588 3.9 171.293 153.874 10.2 
Pennsylvania 367 490,223,049 3.6 1,741,942 1,687,176 3.1 
Total 3,590,461,503 3,539, 815.850 1.4 12,890,789 12,277,654 4.8 
States with 4-Cent Tax June 30, 1932 
Colorad 76,360,389 70,410,950 7.8 308,458 282,400 XS 4 
I ’ 224,413 ,63¢ 206,128,008 8.1 862,672 788,541 8.6 
Maine 38,594,253 40,386,357 4.¢ 188,238 163,941 12.9 
Ma ind 81,116,787 87,363,004 iY 25,372 314,255 3.4 
Ne ska ; 110,501,811 98,529,349 10.8 416,131 367,300 11.7 
NGWSUG.. .c.c ccccs 9,086,441 8,662,999 +.7 32,168 31,197 3.0 
New Hampshire 25,948,689 24,408,740 §.9 111,510 106,500 £35 
Ohio a 441,243,839 426,711,128 3.3 1,710,625 1,591,180 6.9 
Oklahoma 134,170,623 119,474,997 11.0 482,725 428,340 11.2 
Oregon.. 77,581,843 71,481,728 7.9 278,225 264,115 - 5.0 
South Dakota 32,399,255 32,791,132 ee. 193,025 164,932 14.5 
Texas : 378,531,742 335,156,663 ) ye 1,297,301 1,188,308 8.4 
Utah. 28,774,682 26,173,360 +0 108,958 99,800 8.4 
Vermont ay 18,789,365 18,799,543 + O.1 83,877 76,645 8.6 
West Virginia 59,123,817 56,817,433 +9 253,308 226,209 10.7 
Wisconsin , 187,172,128 166,402,239 11.1 754,249 700,519 rh 
Wyoming 15,696,651 14,076,55 10.3 62,101 59,522 4.0 
Tota 1,939,505,.951  1,803.774,187 7.0 7,468,943 6.853.704 g 2 
States with 5-Cent Tax June 39, 1932 
Alabama 80,005,626 69,195,092 13.5 246,465 226,480 8 | 
Arizona 33.194 313 30.375.673 8.5 105,572 95,260 — 
Idaho 24,251,680 20,559,763 15.2 111,663 19,500 10.9 
Kentucky $1,025,634 77,061,687 4.9 327,326 315,417 - 3.6 
Louisiana 89,238,632 81,979,381 8.1 263,050 240,571 - 8.5 
Montana 28,434,580 23,330,776 17.9 127, 16€ 109,500 14.0 
New Mex 25,070,315 23,530,718 6.1 81,325 76,721 = §¢6 
Virginia 102,581,754 103,734,044 + 1.1 379,227 348,532 l 
Washing 117,506,219 109,196,702 - 7.1 420,878 475,920 +13.1 
Tota 581,308,753 538,963,836 4 2,062,672 1,987,901 36 
States with 6-Cent Tax June 30, 1932 
Arkansas 54,037,015 46,272,890 14.4 180,731 163,284 - 9.6 
Georgia 106,093,343 99,405,735 6.3 320,840 285,093 —11.1 
Miss Ssipp 55,495,393 48,206,242 13.1 183,650 158,500 —13.7 
North Carolina 113,746,739 113,591,910 0.1 428,737 381,486 —11.0 
South Carolina 7,791,696 50,902,841 11.9 203,719 178,724 —12.2 
Potal 387,164,186 358,379,618 7.4 1,317,677 1,167,087 11.4 
States with 7-Cent Tax June 30, 1932 
Florida 127,066,367 ‘111,684,584 12.1 323,260 285,708 -11.6 
rennessee 99,386,235 $4,946,990 14.5 350,520 275,000 -21.5 
Total 226,452,502 196,631,584 13.1 673,780 560,708 —16.7 
Grand Total U.S. 7,133,744,870  6,856,692,885 - 3.9 25,814,103 24,182,383 — 6.3 
. Gasoline gallonage figures and 1931 automobile registrations from U. S. Bureau of Public Roads. 
1932 registrations fr »m Motor Magazines 


where the tax is 2 cents a gal- 
lon, gasoline consumption, 3.5 
per cent; new car registrations, 
39.7 per cent; total registra- 
tions. 3.6 per cent.” 


Wisconsin, and Wyoming— 
gasoline consumption, 9.1 per 
cent; new car registrations, 43 
per cent; total registrations, 
6.9 per cent. 


oor 


[Twelve states where the tax 
is 3 cents a gallon——California, 
Delaware, Illinois, Iowa, Kan- 
sas, Massachusetts, Michigan, 
Minnesota, New Jersey, New 
York, North Dakota, Pennsyl- 
vania—gasoline consumption, 
4.9 per cent; new car regis- 
trations, 42 per cent; total 
registrations, 5.5 per cent. 

“Three states 
Rhode Island and 
and the District of 


Agree in Persian 

NEW YORK, 
agreement has been reached 
between Great Britain and 
Persia in the dispute over the 
cancellation of the Anglo-Per- 
sian Oil Co.’s concession in Per- 
sia, it was announced this week 
in Geneva. The agreement pro- 
Connecticut, yides for more liberal royalties 
Missouri for Persia, according to. dis- 
Columbia, patches from Geneva. 


Dispute 
Feb. 4—An 
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Opposition to Modified Knock Test 
Develops as Vote is Taken 


CLEVELAND, Feb. 6 

OME opposition to the adop- 
Q tion of the revised Co-opera- 

tive Fuel Research motor 
method for determining the oc- 
tane number of gasoline is de- 
veloping as the mail ballot is be- 
ing conducted by the American 
Society for Testing Materials. 

The opposition which has de- 
veloped thus far appears to cen- 
ter in the middle west and in the 
Mid-Continent where the opin- 
ion prevails in some quarters 
that the new method would pen- 
alize cracked gasoline unduly 
and that the conditions of the 
test would not be necessary if 
motor car manufacturers would 
improve their engine designs. 

No statement could be ob- 
tained as to the standing of the 
votes received by the A. 8S. T. M. 
thus far. From unofficial 
sources it was learned that af- 
firmative votes cast thus far ex- 
ceed the negative vote by a wide 
margin. 

In the Mid-Continent refiners 
are said to be withholding their 
votes for the present pending 
further discussion of the prob- 
lem. It is understood that one 
conference on the subject has 
been held and that another will 
be held this week to determine 
whether refiners in that area 
will oppose the new method as 
a group or whether each one 
will act as an individual. 

On Feb. 2 Universal] Oil Prod- 
ucts Co., Chicago, owners of the 
Dubbs cracking process, sent 
telegrams to all its licensees en- 
titled to vote on the proposed 
motor method. In this wire the 
company said: 

“The C. F. R. motor testing 
method now up for adoption as 
an A. 8S. T. M. standard is ex- 
tremely adverse to interests of 
refiners making cracked gaso- 
line. We believe this method is 
based on inconclusive data and 
shows unfair depreciation of 
knock rating in cracked gaso- 
line. In your own inter- 
ests we urge you to instruct your 
representatives on Committee 
D2 to vote against adoption of 
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the method and use your influ- 
ence with other members of the 
committee.”’ 

A wire to licensees of the 
company without representation 
on Committee D2 suggested that 
they should use their influence 
with members. 

Some of the opposition to the 
new test method arises from the 
fact that more Ethyl] fluid would 
have to be blended with gaso- 
line to meet Ethyl standards. 

Although 
been issued 


statement has 
Ethyl Gasoline 


no 
by 


Corp., it is reported that the 
company is considering lower- 


ing its minimum octane require- 
ments to some extent if the new 
method is made a standard. In 
some quarters it is reported that 
the Ethyl interests are offering 
to lower the standard to 76 oc- 
tane number under the new 
method. Refiners are asking 
that the rating be lowered to 74 
to 75 octane number. The pres- 


ent minimum on the research 
test method is 78 octane num- 
ber. 


Proponents of the new motor 
method say that no test method 
is of value unless it gives results 
comparable to road_ perform- 
ance. They say that one of the 
best results of the new method 
will be to promote changes in 
automobile motor design to 
eliminate present variations in 
performance. Two motor car 
makers already are changing 
their design to give performance 
agreeing with the best engines. 
The final result, the proponents 
say, will be to produce uniform- 
ity of performance with all gas- 
olines in all engines and permit 
a return to the research method 
first developed. 


Atlantic Cuts Gasoline 


PHILADELPHIA. Atlantic 
Refining Co. announced Feb. 7 
that on Feb. 8 it would reduce 
tank wagon and service station 
prices of gasoline 1 cent through 
Delaware and eastern Pennsyl- 
vania, except Philadelphia, and 


1.5 cents in western Pennsy]l- 
vania. On the same date it cut 
kerosine prices 1 cent through 
its territory, including Pennsyl- 
vania, Delaware and New Eng: 
land. 

Last previous general change 
on gasoline was a 1 cent cut Jan. 
4, and on kerosine, a 1 cent cut 
Aug. 19, 1932. 


Boon for Bootleggers 


Nears Birth in lowa 


(By Telegraph) 

DES MOINES, Feb. 7.—A bill 
was introduced Feb. 7 in the 
Iowa legislature to require 
adulteration of motor fuel with 
10 per cent of alcohol made 
from corn, rye or barley, fol- 
lowing the legalizing of man- 
ufacture of industrial alechol. 
The bill proposes that a 10 cent 
tax 


per gallon be placed on 
straight gasoline and that the 


» 


present 8 cent state gasoline 
tax apply on the alcohol-gaso- 
line mctor fuel. 

No provision is being consid 
ered, so far as is known, to pro- 
vide against the use of the al- 
cohol adulterant as a beverage. 
blends 


Alcohol-gasoline are 


unstable. They may be separ- 
ated by adding water because 


alcohol has greater affinity for 


water than for gasoline. The 
water-alcohol mixture could 
then be drawn from the gaso- 


line and the alcohol separated 
from the water by distillation 
or drunk ‘‘as is.”’ 

The process is much simpler 
than that practiced by bootleg 
interests today in recovering de- 
natured alcohol. 


Price Fixing Injunction Refused 


CLEVELAND, Feb. 6.—A 
motion for a temporary injunc- 
tion requiring the major oil 


companies operating in Cincin- 
nati to raise their prices of gas- 
Oline has been refused by the 
United States. district court 
here. The action was brought 
by a group of Independent 
trackage station operators and 
jobbers. In refusing the tem- 
porary injunction the court stat- 
ed there was no evidence the 
large companies had conspired 
to so lower their prices that the 
Independents would be driven 
from business. 
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Proration Enforcement Improved 


In East Texas Field 


By Paul Wagner 
N_ PLN. Sta Writer 


HOUSTON, February 3 

AST Texas, temporarily at 
E east comes closer to en- 

forcement of proration regu- 
lations than at any time in the 
history of the field. Current 
Kast Texas output averages less 
than 295,000 barrels daily from 
more than 9650 wells. 

Faced with a legislative in- 
vestigation, due to begin at 
Austin Feb. 5, and attacked on 
various court fronts—both state 
and federal—the railroad com- 
mission clamped down on en- 
forcement of its regulations 
this week and had made real 
headway in stopping up the 
leaks in unauthorized produc- 
tion. 

Between 25 and 50 
found to be over-producing 
were shut in by commission 
employes, who are now being 
personally directed in the field 
by Commissioner Ernest O. 
Thompson of Amarillo. 

Some of the wells belonged 
to outfits normally called pro- 
ration violators and others to 
such operators as the East 
Texas Refining Co., the Cran- 
fill-Reynolds Co., and _ others, 
who issued statements saying 
they had acted in self defense 
against drainage by overpro- 
duced offset properties. 


wells 


Commission enforcement of 
its regulations was being aided 
by upwards of 1000 organized 
East Texas landowners acting 
as volunteer scouts to run down 
violations. More than a score of 
commission employes had been 
sworn in as special rangers and 
armed because of threats said 
to have been directed against 
them. 

Groups of East Texas oil in- 
terests attacking proration in 
federal court at Houston, Jan. 
27-31, had been denied restrain- 
ing orders pending decision in 


their omnibus proceeding by 
United States Circuit Judge 
J. C. Hutcheson, who presided 
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over the three-judge tribunal. 

The presiding judge _ told 
plaintiffs ‘‘we’ve got to meet 
this issue and the sooner we do 
it the better,’’ indicating a 
prompt ruling on the East Texas 
proration problem after the fil- 
ing of briefs in the case within 
two weeks. It was indicated 
that possibly an opinion of the 
court might be expected before 
the end of February. 

A temporary restraining 
order, the presiding judge com- 
mented, ‘‘would be just as dis- 
turbing to the situation in the 
field as an interlocutory injunc- 
tion,’’ such as plaintiffs are 
seeking in the East Texas pro- 
ration cases. 

Cases heard at the trial were 
divided into what were known 
as the proration group on the 
one hand and the transporta- 
tion and refinery group on the 
other. Proration cases involved 
attacks on the railroad commis- 
sion’s application of the state’s 
new market demand conserva- 
tion statute in some instances 
and direct attacks on the law 
itself in others. The cases were 
tried as one, however. 


EFINERY and pipeline cases, 

which involved application 
of regulations of the commis- 
sion with regard to gauging and 
other field methods, were heard 
on affidavits and pleadings en- 
tirely. 

A single proration case heard 
separately from the rest was 
that of the Rowan & Nichols 
Oil Co., Fort Worth, an uphold- 
er of proration, which attacked 
the commission’s Jan. 1 orders 
prorating East Texas on a com- 
bination per well and bottom 
hole pressure basis without tak- 
ing account of an acreage factor 
in its yardstick, a method plain- 
tiff contended is inequitable and 
confiscatory in that it gives off- 
set proration violators an un- 
due advantage. 

The state contended in trial 


of the Rowan & Nichols case 
that plaintiff was in fact not at- 
tacking proration but the appli- 
cation of the acreage rule limit- 
ing drilling to one well to 20 
acres with exceptions allowed 
to protect vested and other 
rights on fractional parts of 
such tracts. Several thousand of 
the 9600 completed wells in 
East Texas come under the 
head of such ‘‘exceptions,” 
either in the case of tracts of 
less than 20 acres or odd-sized 
tracts such as gain two wells 
for the first unit and fractional 
second unit. 

Later it was announced from 
Austin that the railroad com- 
mission had issued an order 
that spacing instead of acreage 
hereafter will govern the issu- 
ance of drilling permits in East 
Texas. An order modifying the 
spacing regulation known as 
rule 37 was made for East 
Texas, specifying that no well 
may be drilled within 600 feet 
of another well on the same 
tract and within 330 feet of the 
boundary of any tract, although 
the commission may grant ex- 
ceptions ‘‘to prevent waste or 
to protect vested rights.” 


HE general effect of this or- 

der will be to cause the whole 
of the East Texas field to be 
drilled up on a basis of one 
well to ten acres for the larger 
tracts and to give smaller plots 
existing wells, or in the case of 
undrilled acreage parcels one 
well to each. 


The railroad commission in- 
creased the Van field allowable 
Feb. 2 from 41,500 barrels to 
52.450 barrels daily, in the face 
of a federal court attack made 
on the lower basis of proration 
by Pure Oil Co., owner of ap- 
proximately 80 per cent of the 
field, which went into federal 
court at Sherman a week previ- 
ously for relief. The allowable 
under the new order approxi- 
mates the amount necessary to 
give the Pure its wanted share 
of the Van production, based on 
market demand nominations 
for the field. 


Commissioner Thompson an- 
nounced the increased allow- 
able was on evidence showing 
no physical waste occurring in 
the Van field, a nominated 
market outlet for the quantity 
of oil authorized and the pres- 
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ence of no unconnected wells in 
the field. 

Another attack on commis- 
sion enforcement of East Texas 
proration appeared in Dallas, 
where the Burton Drilling Co., 
filed application with Federal 
Judge William H. Atwell for a 
restraining order. Judge Atwell 
set the complaint for hearing 
Feb. 13 to show cause why 
such an order should not be is- 
sued, after which a three-judge 
court may be organized to hear 
the case on plea for permanent 
injunction. 


Texas Pipeline Rates 
To Be Reduced 


HOUSTON, Feb. 4.—Sharp re- 
ductions in crude oil transporta- 
tion rates by common carrier 
pipelines are to be announced by 
the Railroad Commission of 
Texas. The new rates, to become 
effective May 1, were proposed 
by ten major pipeline compan- 
ies as a compromise after the 


commission had recently de- 
manded reductions from exist- 
ing tariffs. 

Another pipeline order an- 


nounced as forthcoming will ap- 
ply a 25 per cent reduction in 


the ‘“‘strapping’’ charges’ of 
transportation agencies, which 


hereafter will make general de- 
ductions of one and a half in- 
stead of two per cent for such 
losses as evaporation, b.s., and 
water in oil handled. 

Included among pipeline com- 
panies agreeing to the reduction 
in rates were the Stanolind, 
Gulf, Magnolia, Texas, Pasotex, 
Waggoner, Sun, Humble, IIli- 
nois and Shell. Any others who 
may object to the proposed rates 
will have an opportunity to be 
heard, the railroad commission 
announced. 

Commissioner E. O. Thomp- 
son estimated reduced rates 
would save shippers $3,847,797 
annually and that the lowering 
of the deductions for losses 
would add another $770,000. 

Under the new rates the per 
barrel transportation cost to 
tidewater from the Ranger ter- 


ritory, Greater Wichita Falls 
district and West Texas would 
be 4214 cents a barrel; from the 
Panhandle, 471!5 cents; from 
southwest Texas, including the 
Laredo district, 27'2 cents; 
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East and East Central Texas, 30 
cents. 

Transportation from East 
Texas to Fort Worth and Dallas 
would cost 281% cents a barrel; 
from west central and north 
Texas, 25 cents a barrel and 
from the Panhandle 35 cents a 
barrel. 


Kessler Says Russian Oil 
Menace has Subsided 


NEW YORK, Feb. 4.—J. B. 
A. Kessler, joint managing di- 
rector of the Royal Dutch-Shell 
group, reached New York this 
week from Europe on company 
business. Mr. Kessler’ told 
ship news reporters that the 
menace of Russian oil was past 
for the present. The 1932 pro- 
duction was below schedule, he 


said, and the 1933 quota is 
lower than that set for last 
year. 

James A. Moffett, Jr., vice- 


president, Standard Oil Co. (N. 
J.) who arrived from Europe 
on the same boat with Mr. Kess- 
ler, said market conditions were 
better in Europe; that prices 
had been the best in two years 
until the recent price reductions 
in the United States. He attrib- 
uted the improvement to the 
compact with the Rumanian oil 
industry as the result of last 
summer’s conferences in Paris 
and to the decline in Russian 
output. 


Texas Gas Regulations 
Tested in Court 


HOUSTON, Feb. 4.—Applica- 
tion of common purchaser and 
ratable taking rules to natural 
gas companies in Texas is being 
tested in a suit begun Feb. 3 
before a 3-judge federal court 
at Austin. The gas suit was 
brought by The Texoma Natural 
Gas Co., the Cities Service Gas 
Co., and the Canadian River Gas 
Co. It involves the right of the 
railroad commission to force 
connections to wells having no 
market outlet of their own. The 


specific order attacked is that 
of Dec. 30, 1932, limiting pro- 
duction in the Panhandle field 


to market demand and allocat- 
ing it among wells supplying 


gas to principal outlets and 


wells unconnected. 

S. A. L. Morgan of Amarillo, 
attorney for the Texoma inter- 
ests, argued before the federal 
court that the Texas legislature 
had attempted to delegate to 
the railroad commission legis- 
lative and judicial powers be- 
yond the scope of an adminis- 
trative body. He also contended 
the law is unconstitutional be- 
cause discriminatory. 

Hearing the case are United 
States Circuit Judge Joseph C. 
Hutcheson of Houston and Fed- 
eral District Judges Duval West 
and R. J. McMillan of San An- 
tonio. 


Committee Formed to Fight 
Oil Industry Taxes 


LOS ANGELES, Feb. 3.—The 
three principal organizations in 
the California oil industry—the 
California Oil Producers Sales 


Agency, the Independent Pe- 
troleum Association and the 


California Oil and Gas Associa- 
tion—will co-operate through a 
joint committee to stop the 
tendency of city and county au- 
thorities to increase taxes on 
the oil industry. 

This committee will operate 
along a battle front separate 
from efforts to reduce state tax- 
ation. The city of Los Angeles 
followed its success in fixing a 
tax on derricks and equipment 
in the Playa del Rey field with 
efforts to tax all pipelines, use 
of San Pedro harbor, and drill- 
ing site permits. 

Co-operating with other or- 
ganizations, civic and commer- 
cial, the joint committee will 
seek to reduce local govern- 
ment taxes rather than to shift 
certain burdens to other tax- 
payers. 

The committee from the oil 
industry will include: L. P. St. 
Clair, president, Union Oil Co.; 
and Charles C. Stanley, general 
counsel, The Texas Co., (repre- 
senting the California Oil and 
Gas Association); Ralph B. 
Lloyd, Lloyd Corp., and Rush 
M. Blodget, (representing the 
Oil Producers Sales Agency); 
R. E. Hynes, vice-president of 
the Caminal Co., and H. E. Har- 
ris, editor, (representing the In- 
dependent Petroleum Associa- 
tion). 

NEWS 


NATIONAL PETROLEUM 








Oklahoma Senate Follows Devious 
Trail in “Hot Oil Search 


By Lawrence E. Smith 
N. P.N. Staff Writer 


OKLAHOMA CITY, Feb. 4 


HEN dawn breaks at 
Oklahoma City, the first 


rays of the sun fall aslant 
upon the thousand-odd derricks 
of the field just east of the town. 
In the town the people prepare 
to go to work. 


At the same time, a sizeable 
crew is about to retire after a 
night’s work. These are the 
“chiselers,” the “Shot oil’ mer- 
chants, the violators of prora- 
tion and their agents. They are 
going off ‘‘tower.’’ 

Such is the portrait of an oil 
field that is being painted by 
witnesses who appear before 
the state senate investigating 
committee. This group of nine 
began three weeks ago to try to 
run to earth the rumors that 
have been in circulation for 
many months concerning the 
production and sale of oil under 
proration. 

Four of the senators, Ruth- 
erford, Dixon, Fidler and Riz- 
ley, have been persistent in try- 
ing to establish that there has 
been something about the pro- 
ration in the field that would 
not stand scrutiny. They wanted 
to know whether the Murray 
administration, and especially 
Col. Cicero I. Murray, who has 
charge of military administra- 
tion of proration, had been 
party to the violations. 

After a week and a half of 
cruising about, calling  wit- 
nesses, including Cicero Mur- 
ray and getting little except 
the assertions of witnesses that 
they believed illegally produced 
oil had been run from the field 
but couldn’t prove it, there 
came a “break” for the four 
senators. Three witnesses, two 
of them girls, testified in a man- 
ner that implicated Cicero Mur- 
ray, other national guardsmen, 
two members of the corpora- 
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tion commission and the secre- 
tary of that body. 

Immediately, Cicero Murray 
asked the county attorney to 
issue warrants for the arrest of 
the girls on the ground of per- 
jury. That official refused, say- 
ing he would entertain no com- 
plaints until the senators had 
finished their inquiry and had 
reached their conclusions. 


The governor, who earlier in 
a message to the legislature had 
tried to get this and other in- 
vestigations postponed for the 
stated reason that more im- 
portant business was being de- 
layed, sent a message to the 
senate asserting that one of the 
principal prosecutors of the in- 
quiry, Sen. J. Woody Dixon, had 
tried to procure the testimony 
of a guard lieutenant by offer- 
ing to find him a state job. The 
appeal to the senate, jointly 
signed by the governor and 
Cicero Murray, asked that they 
be permitted to. station a 
lawyer in the hearing to cross- 
examine witnesses. 


The corporation commission 
members who were accused— 
one of them is not now a mem- 
ber of that body—demanded 
that they be summoned so they 
could refute charges made 
against them. 


HE governor’s move to take 

a hand in the investigation by 
sending in a lawyer was re- 
ferred to the investigating com- 
mittee itself by the senate, 
which also by direct vote of 41 
to 0 expressed its confidence in 
Senator Dixon. The latter de- 
clared to the senate that the 
former militiamen, N. F. Poor, 
had come into a meeting of 
some 15 oil men at night, made 
sensational statements on ‘‘hot 
oil” deals and wound up by 
asking Dixon privately to do 
something for him. 





The break in a long series of 
witnesses who had thrown 
little light on the rumored il- 
legalities came Tuesday when a 
witness who was a surprise to 
everyone, apparently, except 
the four’ anti-administration 
senators, took the stand. 

Miss Vera Sellers, a comely 
girl, 19 years old, told the com- 
mittee that she had been em- 
ployed from last August to 
about the middle of January 
by what was known as the 
Parker-Walker firm, offices in 
the First National Bank Build- 
ing. This firm represented itself 
to be in the insurance business, 
she said, and in the business of 
making surety bonds. 


In a short while she discoy- 
ered that the real business was 
that of dealing in “‘hot”’ oil, she 
said. They made little effort to 
sell insurance or bonds, she 
said. Parker was the only one 
who attended to that end of the 
business. Raymond C. Walker, 
whom the witness described as 
being a cousin of the governor 
and whom another witness said 
was a nephew of Mrs. Murray, 
the governor’s wife, spent all 
his time handling oil deals, Miss 
Sellers said. 


ER testimony, which was 

lengthy, told of seeing much 
money handled by Walker and 
of going to the office of Bob Gal- 
breath, Jr., with a slip of paper 
on which was written figures 
which she understood to mean 
barrels of oil and other figures 
meaning dollars. Galbreath, 
she said, gave her a package 
containing money. She said that 
Galbreath on two occasions left 
packages for Walker and that 
the latter, who drank a great 
deal and was quite boastful, 
told her that one of the pack- 
ages contained $6000. He told 
her that the money came from 
“the field.”’ 


She said that she once saw 
Walker give Cicero Murray a 
roll of bills; that national 
guardsmen called at the office 
and that money was handed to 
one of them on several occa- 
sions. This guardsman, whose 
name was revealed by the wit- 
ness but withheld by the com- 
mittee, Miss Sellers said had 
been put into the field by Cicero 
Murray, according to what 
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Walker told her, at their sug- 
gestion. 

The girl testified that she saw 
large bills flashed about, that 
Walker, frequently drinking in 
his office with a group who 
came and went regularly, 
would boast of having arranged 
to “protect Cicero,” and that 
“Cicero will protect us.’’ She 
had also heard him remark that 
his group were in trouble and 
that ‘‘we will call old Sam 
Hawks and he will fix it out 
there.” That is the name of a 
member of the state highway 
commission. 

She said that few letters were 
written and most of those that 
went out were unsigned, no 
copies being retained. Some, 
she said, went to Blackwell, 
Okla., but she could not remem- 
ber to whom they were ad- 
dressed. 

Miss Sellers was unable to 
tell about the source of the oil 
the group was supposed to be 
dealing in. She asserted that 
she had heard them say that 
some of the oil was coming 
from the wells of R. A. Mc- 
Arthur and said that Mark 
Kleeden, identified with Me- 
Arthur, and Bob Galbreath, 
Jr., were visitors at the office 
where she worked. Galbreath, 
son of a former member of the 
legislature from Tulsa county 
and a pioneer oil operator, was 
said to have been connected 
with the Black Gold Refining 
Co., which has a refinery in the 
Oklahoma City field. 


HE said that Walker and one 
E. C. Duncan, whose name 
succeeded that of Parker on the 
office door after Parker had 
withdrawn from the ‘‘firm,’’ 
made frequent trips to the field 
at night and that it was her un- 
derstanding that they were 
looking after their ‘‘deals.”’ 
Numerous persons came and 
went, participated in the drink- 
ing. Miss Sellers said that for 
a time she was a “regular bar- 
tender” at the office. One visitor 
was Jack Walton, impeached 
governor of Oklahoma, elected 
last November a member of the 
corporation commission. The 
witness placed his visit as hav- 
ing occurred in September. 
The office was closed in Jan- 
uary. Witness said that Walker 
told her things were getting too 
hot, referring to the senate in- 
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vestigation which had just been 
authorized. Walker, she said, 
went to Dallas and that at the 
time she was on the stand was 
still there. Galbreath, who had 
stayed away from the office for 
several weeks because, Miss 
Sellers said, “he was tired of 
Walker, who was talking and 
drinking too much,” had gone 
to Canada. This was disputed 
by his father in Tulsa, who said 
he was in Tulsa on the day the 
witness testified. Others in 
Tulsa asserted they had seen 
him about the same time. 


E Cc. DUNCAN, one of the 
« alleged partners in the ‘‘in- 
surance’? business, was. not 
found until Saturday after the 
committee had adjourned over 
the week end. 

Miss Sellers mentioned E. D. 
Hicks, Jr., secretary of the 
corporation commission, as hav- 
ing called at the offices where 
she worked. At least, she said, 
a man was introduced to her as 
Hicks. When the senate ser- 
geant-at-arms brought Hicks in, 
however, she failed to identify 
him. 

More positive in identification 
of Hicks was-Phillip Flaxman, 
who followed Miss Sellers on 
the stand. One of the “hot oil” 
ring, according to his own ad- 
mission, Flaxman’s' testimony 
was so explosive that by the 
time the state capitol had 
settled back on its base, Hicks 
had announced his resignation, 
effective Feb. 15; the governor 
was sputtering like a bunch of 
nickel firecrackers, a member of 
the corporation commission and 
a former member were voicing 
indignant denials. 

Flaxman, whose home is in 
Sayre, western Oklahoma, said 
he had been brought into a gi- 
gantic attempt at a short-selling 
operation by Walker and Dun- 
can. This plot, in its essentials, 
was like this: 

The three were to negotiate 
contracts at under-market 
prices for crude oil. Specifically, 
they would contract to sell some 
millions of barrels at 60 to 75 
cents, the market then being 
$1.00 top. With a $100,000 
purse they would get the cor- 
poration commission to issue an 
order abolishing all proration 
orders, the price would prompt- 
ly fall to a low figure and the 


contracts would be covered out 
of cheap oil. Flaxman said they 
expected to get the oil either 
from Oklahoma City or East 
Texas, for they reasoned that 
if proration were formally 
lifted in Oklahoma Texas would 
naturally follow. 

The $100,000 was to be divid- 
ed between Hicks, E. R. Hughes 
and C. C. Childers. Hughes is 
still a member of the commis- 
sion, Childers was defeated in 
the primaries by Jack Walton 
and left office in January. 

Hughes, Flaxman alleged. 
was to get $50,000 and Childers 
and Hicks $25,000 each. Child- 
ers wasn’t considered to be 
worth as much as Hughes, as 
he was soon to retire from 
office. 


LAXMAN said _ his 
with the 
through 


contact 
commission was 
Hicks, who at first 


showed a reluctance to meet 
Flaxman, but later came to 
the latter’s room in a 
downtown hotel. There were 


several such visits, he said. 
On direct question, Flax 
man said that Hicks gave him 
assurance that he had laid the 
proposition before Hughes and 
Childers and that they had ac- 
cepted, but that Hughes had de- 
murred on  one_- point. He 
thought negotiations should not 
be conducted in a direct man- 
ner with Hicks, but that E. C. 
Duncan, of the Walker “ring,” 
should be the contact man. 
Duncan and Hicks both came 
from Talequah, Okla., original- 
ly. 

The witness Flaxman_ said 
that the two commissioners 
were to ‘lift’ proration for a 
period of 10 weeks. Their re- 
ward was to be on the install- 
ment plan, $10,000 when the 
order was signed and a like 
amount each week while the 
chaos continued. The parties of 
the first part apparently didn’t 
trust the officials too far. Flax- 
man said they were not willing 
to pay the $100,000 in a lump 
sum, fearing the commission 
would reestablish proration in a 
few days. 

One thing that worried the 
alleged conspirators, according 
to Flaxman, was the attitude of 
the governor. They wondered 
for a while whether, if the com- 
mission lifted proration, he 
would shut the field in com- 
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that 
would 


pletely. 
Duncan, 
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not interfere. 

Not definitely developed from 


the witness was the source of 
this $100,000. He was vague on 
that point, saying that it was 
to come from operators who 
wanted to have their wells 
opened. The money, he said, was 
to have been sent to Tulsa and 
paid to the commissioners and 
the secretary from there. 

The affair dragged along for 
about 60 days, said Flaxman. 
He and Walker made trips to 
Dallas and to Houston to get 
contracts. They saw a man in 
Houston who was supposed to 
have at one time bought oil as 
agent for the French govern- 
ment. They found it difficult to 
get contracts, for the prospec- 
tive buyers wanted either assur- 
ance that the oil was in tanks 
ready for delivery or bond to 
guarantee performance. 

Flaxman said he finally called 
for a showdown on the deal and 
told Hicks that his people were 
ready. Hicks, he said, told him 
that in a few days the commis- 
sioners would have a reason- 
able excuse for signing the de- 
sired order, that he, Hicks, had 
been informed by ‘Standard’ 
interests that the price was 
about to be reduced. The com- 
missioners could then say that 
the situation was so bad that 
there was no point in maintain- 
ing proration. 


NSTEAD of the cut, the price 
was raised. This was in Oc- 
tober. That ended the attempt 
at grand coup, Flaxman said. 
He asserted that Walker and 
Duncan seemed to have plenty 
of money and that they paid his 
expenses while he was associ- 
ated with them, about $6000 in 


all. They told him they could 
get protection on all their 
deals and he understood the 


going price to be 10 cents per 
barrel on ‘‘hot’’ oil handled. One 
time, he said, auditors working 


out of the tax commission 
office found on books of the 
Champlin Refining Co. 19,000 
barrels which had been moved 
by the Champlin company on 
tender shipments on which the 
tax had not been paid. This 
came from the McArthur wells, 
he was told. Later, he said, 


Walker told him the affair had 
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been settled by tearing up the 
auditors’ report and getting two 
auditors discharged. 

National guardsmen habitu- 
ally came to see Walker and 
Duncan, said Flaxman, usually 
to get drinks. He said Walker 
told him the guards were 
‘“fixed.”’ He said that he had 
never seen Cicero Murray 
around the place, nor had he 
seen him get any money. In- 
stead, he said, it was his under- 
standing that Cicero was ‘“‘get- 
ting his plenty of other places,”’ 
and that because Walker was a 
nephew of the governor, he 
wasn’t being bothered on any of 
his deals. 


LAXMAN testified that Dun- 

can had given him to under- 
stand that other deals had been 
made with Hughes and Child- 
ers. Through adjustment of al- 
lowable production, allowables 
because wells were producing 
water, ete., special grants of 
production would be made to 
different wells. 

Another girl witness followed 
Flaxman. Miss Pearl Tibbs, 20 
years old, said that on two oc- 
casions late last year she re- 
lieved her friend, Miss Sellers, 
at the ‘“‘insurance”’ office. She 
said that Walker talked to her 
about his business, saying that 
his principal work was in ar- 
ranging protection for operators 
who were overproducing. He 
told her, she said, that “‘I’m pay- 
ing Cicero.” The latter called 
one day while she was in the 
office, she said, and after 
Walker handed him some paper 
money, he left. Walker then re- 


marked to her, ‘Well, that’s 
settled.”’ 
A. W. Parker, who left the 


‘“‘firm’’ last fall, was an unwill- 
ing witness. He was threatened 
several times by the senators 
with jail sentence. He finally 
said he left the outfit because 
he didn’t like what they were 
doing. Pressed as to what that 
was, he said ‘‘a hell of a lot.’’ 
Under more questioning and 
threatening, he said ‘“‘maybe 
drinking, maybe a lot of other 
things.’’ One time, he said, he 
was given $200 and told that it 


was his ‘“‘cut’’ on a deal in the 
field. 

A. C. Fletcher, erude_ oil 
buyer for the Globe Oil & Re- 


fining Co., was examined Friday 
in executive session, with the 


press excluded. Transcript of 
his testimony, later made avail- 
able to the press with certain 
reservations, showed that he 
told of having bought a total of 
182,000 barrels, all of it at less 
than market price. Clearance 
for the shipments, he said, was 
given by the military. 

One Harry Kessler, one time 
associate of Walker, Parker 
and Duncan, said the insurance 
offices were a “blind” for illeg- 
ally produced oil deals. He told 
of having been threatened by 
telephone the day before he 
went on the stand, by some un- 


known person who said he 
would be “‘burned”’ if he went 
before the investigating com- 
mittee. 

The week’s investigation 


started in draggy fashion, but 
gathered momentum. Early wit- 
nesses were Jim Anderson and 
R. S. Kerr, who are producers 
and drilling contractors, oper- 
ating in Oklahoma City as An- 
derson & Kerr. They told of 
having financed the writing and 
printing of a book, ‘Alfalfa 
Bill—an Intimate Biography,”’ 
by Gordon Hines, said they lost 
about $11,000 on the venture, 
denied they went into it to curry 
favor with Gov. Murray, denied 
they had produced their prop- 
erties in excess of allowable 
production. 


N. STOKES, general coun- 
for the Slick-Urschel 
interests, said he was convinced 
that Col. Cicero I. Murray had 
done the best he could to en- 
force proration. He said he 
was convinced that much “hot” 
oil had been run from the field, 
less under military administra- 
tion than before. The field is 
full of tricksters, he said, and 
there are many ways of circum- 
venting the enforcement au- 
thorities, no matter how honest 
or diligent they may be. 


"sel 


As asked by the committee, 
Cicero Murray gave them a 


statement of his income tax re- 
turns from 1920 to 1931, inelu- 
sive, in support of his statement 


that he had made more money 
before coming to Oklahoma 
City than he has made since. 


Highest income shown was $34,- 
094, gross, in 1926; lowest, $4,- 
131 in 1921. In 1931—he moved 
to Oklahoma City in February 
of that year—he reported in- 
come of $9726. 








Progress Made in Production Control 
In Los Angeles Basin Fields 


LOS ANGELES, Feb. 3 

OR avery brief period of one 

day, California daily crude 

production came within 2990 
barrels of making the 440,000- 
barrel proration goal. Over a 
ten-day period at the close of 
the month, production averaged 
about 450,000 barrels and lead- 
ers expected to prevent a break 
in crude price structures, for 
the present at least, if this fig- 
ure is not excessively violated. 

On the first day of the month, 
production was boosted to 455,- 
955 barrels by operators in the 
San Joaquin Valley who have 
adopted the practice of produc- 
ing their allowable early in the 
month and remaining’ shut 
down, or nearly so, during the 
remainder of the period. 

While most of the good show- 
ing in the late part of the 
month was due to this curtail- 
ment in the northern fields, 
considerable progress was made 
in effecting better curtailment 
among Los Angeles’ Basin 
areas. Huntington Beach, with 
about 4000 barrels of overpro- 
duction and more promised, was 
still a problem to curtailment 
leaders. Agreement early in 
the week at this field, which re- 
duced the excess to about 2000 
barrels a day, failed to hold as 
certain independent operators 
opened off-set wells. 


Long Beach with a recorded 
overage of 5000 barrels and 
surreptitious takings estimated 
at another 8000 to 10,000 bar- 
rels daily continued to be the 
‘bad boy’’ of the Basin pools. 
Santa Fe Springs was practical- 
ly in line, with production about 
2000 barrels a day above the 
umpire’s allowable. 

J. R. Pemberton, California 
oil umpire, addressed a letter to 
all producers Jan. 31 in which 
he pointed out that during 
January several events com- 
bined to accentuate the gravity 
of the situation which confronts 
the California operator. He sug- 
gested several solutions— 
adopted in East Texas and 
the Mid-Continent—that might 


bo 
to 


prove adaptable in California. 

Chief among the difficulties 
now confronting the Pacific 
Coast companies were: crude 
oil and gasoline price demoral- 
ization in the Mid-Continent; 
unsatisfactory market condi- 
tions in the Pacific Northwest; 
lower gasoline consumption due 
to bad weather; continued over- 
production of crude in the Los 
Angeles Basin; unbalanced in- 
creases in storage oil. 

Mr. Pemberton pointed out 
that the recent curtailment in 
Kettleman Hills is dependent 
on better co-operation and less 
overproduction in the Los An- 
geles Basin. He suggested that 
where co-operation is possible 
that producers go in for “‘super- 
curtailment” and that in fields 
where that is not possible that 
producers rent storage for un- 
wanted oil and thus keep it off 
the market until demand picks 
up. This would be done with 
the understanding that the 
stored oil would have the first 
call on the enlarged demand. 

“Super-curtailment, the ex- 
pense of storing your own oil 
and perhaps even worst even- 
tualities can be avoided by con- 
sistently keeping oil production 
in California within rather than 
in excess of the demand,” Mr. 
Pemberton wrote. ‘To avoid 
such excess every producer in 





Daily Average Production, Im- 


portant Districts, American 


Petroleum Institute Figures 


Week Ended 


Feb. 4 Jan, 28 
Barrels Barrels 
Okla. City 88,700 63,450 
Total Okla. 387,000 370,100 
East Texas 295,100 294,100 
Total Texas 809,500 803,400 
California $157,300 463,400 
East of 
Rockies 1,570,950 1,545,300 
Total U.S. 2,028,250 2.008,700 
Crude Imports 105,710 54,570 
Total New 
Supply 2,133,960 2,063,270 











California should consider it an 
obligation to limit his Febru- 
ary production to the prescribed 
allotments and I am again urg- 
ing every producer to accept 
and meet this obligation before 
it is too late.’’ 


With reference to the um- 
pires findings that there had 
been an inequitable taking of 
crude during 1932, it was point- 
ed out by Rush M. Blodget, gen- 
eral manager of the California 
Oil Producers Sales Agency, in 
a recent memorandum to mem- 
bers “‘that some of the purchas- 
ing companies, for imperative 
reasons, withdrew from storage 
and curtailed their buying dur- 
ing 1932, throwing the burden 
on the other buyers. 

Mr. Blodget says that it may 
appear that withdrawal from 
storage by some during the 
present crisis is equivalent to 
overproducing — “‘for overpro- 
duction is the dumping on the 
market of oil from the under- 
ground storage in excess of the 
producers fair share of the de- 
mand, while withdrawal from 
storage may well be deemed, in 
this crisis, the dumping on the 
market of oil from. storage 
above ground in excess of the 
fair share of the demand.”’ 


Standard of California and 
Union Oil Co. have borne the 
brunt of sustaining the crude 
price structure through their 
purchases. The Texas Co. and 
General Petroleum Corp. aided 
in this to the extent of their 
storage capacities, but these are 
now practically full and further 
takings would be almost impos- 
sible. Richfield, Shell, and As- 
sociated Oil Co. are pointed out 
as having made substantial re- 
ductions in their stores of crude 
oil by reducing purchases. 

At the present rate of con- 
sumption, it is estimated that 
400,000 to 410,000 barrels of 
crude production would supply 
California needs, so that even 
with the output lowered to 450,- 
000 or even 440,000 barrels 
daily, buyers will have to con- 
tinue adding to their storage. 

Additional efforts will be put 
forth during the next few weeks 
to effect further curtailment in 
the troublesome Los Angeles 
Basin fields and to prevent the 
production of excess oil that is 
moving to independent refiners 
at 20 to 25 cents a barrel un- 
der the market. 
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A. L. Derby Defends Wilcox Plan 
Of Basing Crude Oil Prices 


WICHITA, Kans., Feb. 6 


HE “Wilcox plan” of basing 
ant buying prices on the 

open market quotations for 
gasoline was defended in a let- 
ter by A. L. Derby, president 
of the Derby Oil Co., replying 
to the recent bulletin issued by 
Howard Bennette, managing di- 
rector of the Western Petro- 
leum Refiners Association. The 
Bennette bulletin was pub- 
lished in the Jan. 4 issue of 
NATIONAL PETROLEUM NEWS. 

“The so-called ‘Wilccx plan’ 
in my estimation is the first real 
constructive plan that has been 
suggested for a price basis in 
our industry for years,” Mr. 
Derby vote. “I believe after 
the plan has been in operation 
a short time a great many of 
the producers and refiners will 
realize its soundness and fair- 
ness and its value in stabilizing 
prices.”’ 

The Bennette arguments are 
taken up one by one by Mr. 
Derby and answered in his let- 
ter. At the outset Mr. Derby 
agrees that the law of supply 
and demand has never been and 
cannot be abrogated. The new 
plan, he asserts, will not 
‘in any way interfere with the 
law of supply and demand but 
will stabilize and balance the 
relationship between the raw 
and finished product.” 


Defending the method of bas- 
ing the prices on published quo- 
taticns Mr. Derby asked why 
these have not been abandoned 
by refiners in their selling of 
refined products and something 
more reliable substituted if the 
method is bad. He pointed out 
that association members have 
been using published quotations 
as contract bases since 1926. 

“As to Chicago being a dump- 
ing ground,’ Mr. Derby wrote, 
“T agree with you and would 
like to have you show me one 
city of any size in the Mid-Con- 
tinent, or reached by Mid-Con- 
tinent products, that is not a 
dumping ground, but it has been 
the same dumping ground un- 
der the old plan it would be 
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under the new plan. It is dom- 
inated by brokers and has been 


for years under the old plan 
and may continue under the 
new. 


“You also say that, ‘with re- 
spect to opportunities for ma- 
nipulation, the fact that those 
who desire lower crude could 
easily influence the Journal 
prices to lower levels by the 
sale of a few cars of gasoline, 
needs no explanation.’ 


“In the first place the same 
people are manipulating your 
market under the old way of 
selling every day and we all 
suffer from those manipula- 
tions. With the new plan, with 


the low gascline price, your pro- 
ducer has a low crude price so 


that it is to his interest to do 
everything that he can to not 
disturb or encourage lower 


prices by putting out distressed 
crude or supplying unethical re- 


finers with crude under the 
market. 
“In the second place, under 


the new plan, the refiner who 
is selling on the wholesale mar- 
Ket is always going to be push- 
ing up on the tank car price for 
the reason that if the price ad- 
vanced, his net profit would in- 
crease much faster at the higher 
levels than at the lower ones, 
so that from both the produc- 
ers’ viewpoint and frem_ the 
refiners, this new plan should 
have a_ stabilizing effect and 
should influence a desire and an 
effort of both the refiner and 
producer to keep their price 
levels on a higher plane. 


“You state you do not con- 
cede the point that gasoline can 
or should be used as a basis 
for crude value. Many refiners 
who produce more crude than 
they refine probably would be 
in agreement with ycu but the 
refiners purchasing all or part 
of the crude oil they refine 
must, of necessity base their 
purchasing prices on the actual 
value of crude oil for refining 
purposes. 

“In the last two years there 
has been a great change in the 





crude purchasing companies as 
the Prairie Oil and Gas Co. had 
been the dominant crude pur- 
chasing ccmpany in the Mid- 
Continent field since the discoy- 
ery of oil in Kansas and Okla- 
homa. The Prairie’s posted 
price was always an arbitrary 
figure set at their pleasure or 
convenience as a_ purchasing 
company, as they were neither 
refiners or marketers’ and 
therefore their price had no re- 
lation to the value of that crude 
for refining purposes. 

“But since the Prairie has re- 
linquished the leadership of 
crude oil purchasing in the Mid- 
Continent field, large integrat- 
ed companies who have suc- 
ceeded to that leadership are 
today basing the price of crude 
oil on the value of the refined 
products refined therefrom, 
which, in reality, is no differ- 
ent in principle from the new 
plan which you are so roundly 
condemning as unworkable. 


"A 5S TO the selection of the 
lowest priced gasoline 
for a base from which to figure 
a crude price, it is much sounder 
than to take the middle grade 
as a base and let the third grade 
continue to run wild and tear 
down the price structures 
they are today, or to use all 
grades as you suggested, as 
that would cnly complicate the 


as 


new schedules, rather than to 
clarify them. 
“You state that, ‘one grave 


danger also lies in the prevail- 
ing marketing evil of selling at 
the low or below the low of 
previous sales. This naturally 
results in a vicious cycle under 
proposed method of pricing 
crude and would be passed on 
to that commodity.’ I am un- 
able to see anything in this 
plan that would encourage the 


selling of gasoline at the low 
or below the low of previous 
sales. 


“You state, ‘if too much gaso- 
line is made and offered on the 
market, price recession is a nat- 
ural consequence.’ I agree with 
you. You further state that, ‘to 
attempt to penalize producers 
for a natural economical reac- 
tion to refinery errors of either 
manufacture or price is suffi- 
cient to condemn the proposed 
basis of crude pricing.’ 

“In answer to that I will say 
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that only last month in your 
Oklahoma City field 400,000 
barrels of crude oil was report- 
ed to the Oklahoma Tax com- 
mission that was not reported 
to the Oklahoma Corporation 
Commission or umpires, and 
during that same time crude oil 
could be purchased from Ok- 
lahoma City laid down in Kan- 
sas at 60 cents per barrel, while 
the Kansas refiners who were 
using the local oil were paying 
$1 a barrel at the well. 

“If a producer is selling his 
crude under the market to re- 
finers and the refiner is also 
selling under the market, I be- 


lieve one is just as guilty as 
the other and the producers 
should suffer for their misdo- 


ings just the same as the refin- 
ing or marketing branch of the 
business should suffer for their 
unbusinesslike methods. 

“T believe one of the most 
helpful things to raise our mar- 


kets or price structure to a 
higher, more profitable level, 


would be the fcreed help of the 
producers to keep their branch 
of the industry in line on the 
amount of oil produced and the 
price it is sold to refiners. They 
will then be in the same posi- 
tion as the refiners. 

“You state that ‘while several 
plans have been suggested, 
those most frequently suggested 
are based on cost of raw mate- 
rial and retail price factors and 
posted wholesale prices.’ 

“This suggestion, while pos- 
sibly some improvement over 
the haphazard way things have 
been handled would not be a 
cure all by any means, as bas- 
ing your prices on cost you 
would find there was from 25 
to 50 per cent difference in the 
cost of the larger and the small- 
er companies in the producing 


department. The same _ thing 
to a greater or lesser degree 


wceuld continue on through the 
refining and marketing. When 
you have your market structure 
based on cost, it would be easy 
for your smaller operators to 
undersell.’’ 


Considered 
CLEVELAND, Feb. 6.—Reso- 
lutions calling for a reduction 
of 0.25 cent per mile in tank car 
mileage allowances have been 
adopted by the transportation 
committee of the American 
Railway Association and _ re- 


Mileage Cut 
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ferred to the executive commit- 
tee. 

Plans are to issue new tariffs 
calling for the lower payment 
effective April 1. It is expected, 
however, that oil and other ship- 
ping interests will demand a 
hearing before the Interstate 
Commerce Commission. 


Military Enforcement 
ls Held Invalid 


By Telegraph 


OKLAHOMA CITY, Feb. 7.— 
The Oklahoma Supreme Court 
today held in effect that Gov- 
ernor Murray has no authority 
to enforce proration through 
the military establishment of 
the state. Aninjunction will be 
issued by the district court in 
the Russell Petroleum Co. case 
as a result of the higher court’s 
decision. 


Standard of Ohio Builds 
New Asphalt Plant 


CLEVELAND, Feb. 6—Stand- 
ard Oil Co. of Ohio today began 
construction of the largest as- 
phalt emulsion plant in the 
country in connection with its 
Cleveland refinery. The plant 
will have an initial capacity of 
1200 barrels daily. 

Most of the construction work 
on the plant will be done by reg- 
ular company employes. It is 
expected that about two months 
will be required to complete the 
$100,000-plant. Tankage, load- 
ing rack and drumming shed 
are included in the project. 

When the new plant is in op- 
eration the company will manu- 
facture a full line of asphalt 
products. 


Gasoline Taxes Exceed 


Washington's Needs 


WASHINGTON, Feb. 6.—In 
the last five years the District of 
Columbia has cheated its mo- 
torists of $712,248. The district 
has collected that sum for use 
on the streets of Washington 
but spent the money for other 
purposes contrary to the gaso- 
line tax law passed by Congress. 
This diversion of tax revenue 


was revealed at the interstate 
conference of legislators held in 
Washington Feb. 3 and 4. 

In spite of the revelation that 
gasoline tax receipts in the dis- 
trict far exceed the needs of the 
streets and highways, a bill in- 
creasing the tax from 2 to 38 
cents a gallon was reported out 
by the senate committee on Dis- 
trict of Columbia affairs. This 
bill was passed by the house last 
winter. Under this bill salaries 
of traffic police would be paid 
by the motoring public. 


Markham to Address 
Ohio Marketers 


COLUMBUS, O., Feb. 6.— 
Baird H. Markham, director of 
the new American Petroleum 
Industries committee, will dis- 
cuss the relationship between 
the petroleum marketer and 
taxes at the annual meeting of 
the Ohio Petroleum Marketers 
Association at the Deshler-Wal- 
lick hotel, Columbus, Feb. 15, 
16 and 17. Mr. Markham will 
speak at the afternoon session 
Feb. 16. 

Legislation pending in the 
Ohio legislature and how it af- 
fects Ohio marketers will be 
discussed by Hubert B. Fuller, 
Cleveland, general counsel of 
the association. 

At the opening session of the 
ecnvention, the afternoon of 
Feb. 15, Homer H. Dedo, of the 
Ethyl Gasoline Corp.’s Detroit 
laboratory, will speak on 
“Trends in Modern Gasoline 
Engine Design and Fuel Design 
fcr Optimum Performance.” At 
the closing session the after- 
noon of Feb. 17, Myron Guren, 
Parker Refining Co., Cleveland, 
will speak on ‘‘What Is in the 
Mind of the Independent Mar- 
keter.”’ 

Other speakers include S. S. 
Wvyer, Columbus, consulting en- 
sineer; Earl W. Hodges, Henry 
L. Doherty & Co., New York; 
Paul G. Blazer, Ashland Refin- 
ing Co.; John L. Marsh, Ohio 
Petroleum Industry Committee; 
George V. Sheridan, Ohio Retail 
Council; T. R. Dahl, The White 
Co., Cleveland; Grady Triplett, 
Petroleum Marketer, Houston, 
and Thomas O. Grisell, Penn- 
sylvania Grade Crude Oil As- 
sociation, as previously an- 
nounced, 
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By H. T. Zimmerman* 


Part | 


ANY interesting, helpful 

M and excellent articles on 
cost accounting for re- 

fined petroleum products have 
appeared from time to time in 
the various oil trade journals, 
the chief topics of these being 
the allocation of costs over the 
finished products and the pro- 
ducts-in-process, determination 
of inventory values, methods of 
handling marketing accounts to 
obtain accurate’ distribution 
costs, trading accounts for large 
crude oil and refined products 
storage, and other more or less 
technical accounting problems. 
Practically all of these have 
attributed due value and im- 
portance to the subject of cost 
finding in the petroleum refin- 
ing industry, but one exception 
is clearly recalled in which the 
writer came to the rather dis- 


heartening conclusion that 
there really can be no such 
thing as dependable cost ac- 


counting for the refining of 
crude oil. This is a conclusion 
anyone is likely to reach after 
much thought and study of the 
technical cost accounting prob- 
lems involved, without first hav- 
ing a thorough grasp of the 
basic information underlying 
the entire structure of refined 
petroleum costs. 

It may be well to note at 
this point that the scope of this 
article includes only the prod- 
ucts produced in a skimming, or 
in a combined skimming and 
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cracking plant, which includes 
coke as a by-product. No spe- 
cial reference is intended, there- 
fore, to the heavy oils, greases 
and numerous other products 
that come under the heading of 


heavy oils manufacturing. 
These would require’ special 


consideration and for the sake 
of brevity and clearness of dis- 
cussion will be omitted herein. 

The basis of refined  pe- 
troleum costs consists of yields 
of finished and unfinished prod- 
ucts, operating expense, depreci- 
ation and overhead. The impor- 
tance of well-kept yield and 
production records thus becomes 
evident when we consider that 
yields form an_ indispensable 
part of the basis of costs. This 
subject has received little or no 
consideration in heretofore pub- 
lished articles or discussions of 
petroleum accounting problems, 
possibly due to the fact that de- 
tailed verification of yields data 
is ordinarily considered to be 
outside the scope of the cost ac- 
countant’s work. 

In fact, such detailed verifica- 
tion is not necessary for the 
routine compilation of costs 
where orderly and logical meth- 
ods of yields recording are in 
use, but the experience of audi- 
tors and cost accountants close- 
ly contacting this phase of the 
work in special investigations of 
patented processes infringement 
claims, and in the verification of 
royalty due in the ordinary 
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course of operation of patented 
process equipment, indicates 
that the yields accounting or 
recording, necessarily per- 
formed at the refinery, in a 
great many instances is not per- 
fectly understood, and that the 
value to the company of close 
co-operation between the oper- 
ating and accounting depart- 
ments in this particular work is 
not fully realized. 


It strikes the average ac- 
countant that the refining of 
crude petroleum is similar to 


many other lines of manufac- 
ture in its problems of cost find- 
ing and it seems a mystery that 
its costs may not be as accurate- 
ly determined and clearly pre- 
sented as in other lines of man- 
ufacture where the cost ac- 
countant’s work is absolutely 
depended upon as a guide to the 
most economical operation, and 
in the making of sales contracts, 
and in which the result of man- 
ufacture and sales reflected in 
the profit and loss a¢ecount con- 
firms the value of cost sched- 
ules. The lack of efficient yield 
recording methods may at least 
in part explain the apparent 
lack of control in cost aecount- 
ing for refining operations. 


T IS not the custom to employ 

an experienced cost account- 
ant to handle yield and produc- 
tion records at the refinery and 
there are but few among either 
corporation or public account- 
ants who have had the oppor- 
tunity to contact at first hand 
the refining processes used in 


modern refinery operation 
closely enough to become inti- 
mately acquainted with them 


through the actual handling of 
well-kept and accurately sum- 
marized yield and production 
records. 

It is therefore not surprising 
that a detailed examination of 
the yield and cost statements of 
any one of many refining com- 
panies will leave the executive, 
the corporation accountant and 
the widely-experienced public 
accountant alike, in such a daze 
that if these statements were 
offered as evidence in a trial at 
law of a case involving the 
manufacture of either gasoline 
or any of its by-products, the 
conclusion inevitably would be 
that the data presented could 
not be certified as either one- 
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product or many-products allo- 
cated costs, that it was not sus- 
ceptible of reasonable proof and 
could not be reconciled with the 
profit or loss as shown by the 
books of account. Further- 
more, that the percentages of 
yields based on quantities of 
oils charged into the various 
processes, and the proportion of 


each finished and _ unfinished 
product from each particular 
process, could not be ac- 


curately determined without 
months of special work, if ever. 


NE of the contributing 

causes to such a maze in 
petroleum refining accounting 
is in some cases insufficient 
tankage, the need of re-align- 
ment of tankage, or the failure 
to temporarily switch tanks for 
the purpose of securing quiet 
gauges or at least making pos- 
sible the gauging of separate 
operations. 


The problem of securing 
gauges of tanks into which two 
running 


or more streams are 
from distinct units, and from 


which at the same time a stream 
is pumped into another tank in 
like condition for gauging, may 
be encountered in large refin- 
eries as well as small. 


Such conditions can be rem- 
edied through the use of run- 
charts, similar in principle to 
the flow-charts furnished by 
owners of patented refining 
processes, unless the tankage is 
entirely inadequate for normal, 
efficient operation. 


The terms “yields” and “‘pro- 
duction” in petroleum refining 
are synonymous or at least to 
a great extent interchangeable. 
The term “yields” is generally 
used in referring to the produc- 
tion of unfinished products in 
distillation and cracking proc- 
esses, while the term ‘“produc- 
tion’? usually, but not alwavs 
is used to indicate finished prod- 


ucts. By final yields, or ulti- 
mate, is meant production of 
finished products, net yields 


means net production of either 
finished or unfinished products, 
and vice versa. 


In the daily recording of the 
yields and production, all the 
factors that enter into the cal- 
culations, except that of produc- 
tion itself, may be definitely de- 
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termined from the daily morn- 
ing gauges, pump-house, crude 
stills, cracking stills, agitator 
and treating plant reports, ship- 
ments, local sales and use, and 
other local operating reports. 


After all these definitely 
known factors have been re- 
corded, the quantity required to 
balance each finished and unfin- 
ished product constitutes the 
net production of each, a true 
net production that has ab- 
sorbed all the losses that can 
not be definitely established, 
such as evaporation and line 
losses, spill, slopping in wash- 
ing out lines, etc. This record- 
ing in its entirety covers all oils 
received and on hand, shipments 
and local deliveries, fire losses, 
if any ever occur, and the move- 
ments of oil into and out of each 
tank, and consequently into and 
out of all units in the refinery. 


The form and ruling of the 
yield record to be kept at the 
refinery may be designed to 
meet local requirements, but in 
principle the design should be 
uniform for all plants. It should 
provide a separate page or sec- 
tion for each product and 
should group the separate post- 
ings in the form of receipts and 
deliveries, or debits and credits 
to each product. The postings 
should include inter-products 
and intra-products transfers, as 
well as all other oil movements. 
Each posting should carry a 
reference, as for instance, tank 
numbers, crude stills, ship- 
ments, ete. 


 , pinion the postings have 
been made, each product is 
brought into balance by inser- 
tion of production figures. This 
record will prove more economi- 
cal in time and expense than 
any formula or hit-or-miss rec- 
ord, and may be used to com- 


pile not only routine reports, 
but any special information 


called for. It forms, in fact, an 
accounting picture of the day’s 
operations. Moreover, it forms 
a permanent and easily audited 
record, supported by original 
entries on file in the form of the 
gauge reports, pumping reports, 
ete. 

Ordinarily, no special verifi- 
cation of tank gauges for open- 
ing and closing inventories are 


necessary. When this is advis- 
able, however, the gauges may 
be taken by a second and even 
by a third gauger at two or 
three minutes intervals follow- 
ing the taking of the first 
gauges by the regular gauger. 
No comparison of these gauges 
should be made by the men tak- 
ing them. 


In the recording of oils 
charged into cracking stills it is 
customary, and in the case of 
royalty oil necessary, to make 
temperature volume corrections 
to 60° F. for each delivery from 
the charging tanks to the stills. 
Temperature volume correc- 
tions are necessarily made for 
all finished liquid products sub- 
ject to sale, and they should 
also be made for all unfinished 
products at Ieast once each week 
and at the beginning of the first 
day of each month, for the sake 
of close operating control and 
dependable yields recording. 


N THE calculation of final, 

sometimes called ultimate. 
yields or production, the actual 
yields should be followed in 
making the adjustments for the 
increase or decrease of stocks 
of unfinished products, the red 
and black potential contents ad- 
justments. If laboratory dis- 
tillation or laboratory cracking 
percentages are used in these 
calculations the percentages of 
final yields will not conform as 
closely to actual operation as 
they should. 


Laboratory yields represent 
operation under ideal condi- 
tions that cannot be equalled 
through the use of commercial 
size equipment because of evap- 
oration and other losses for 
which no allowance is made in 
laboratory distillations and test 
runs. 


In most cases, special investi- 
gations being one of the excep- 
tions, the accountant need not 
be seriously concerned with the 
yields of uncondensable_ gas, 
shown as in-and-out items pro- 
duced and burned. The total 
quantities reported are some- 
times optimistically high, boost- 
ing the total recovery for the 
entire refinery, based on crude, 
to 100% or more, even in the 
absence of any process or treat- 
ment that could possibly offset 
NEws 
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NY KATISING 
the ordinary normal losses of 
volume and weight sustained in 
petroleum refining processes. 

The analysis of average sam- 
ples of gas burned, determina- 
tion of its specific gravity and 
conversion to volume by con- 
sulting analytical laboratories, 
where dependable local facili- 
ties are lacking, would permit 
accurate determinations of dry 
gas yields where these appear 
abnormally high. Accurate lab- 
oratory determinations of spe- 
cific gravity and conversion to 
equivalent volume for coke 
should also be available. 

This practice of showing ex- 
cessively high dry gas yields, 
together with other similar cus- 
toms that in the aggregate con- 
siderably distort the cost find- 
ings, naturally suggests the 
query as to whether every com- 
pany really wants as clear and 
as accurate a picture of the op- 
erations and their results as it 
is possible and practical to se- 
cure without added expense, or 
whether the more or _ less 
blurred picture answers the pur- 
pose just as well. Perhaps it 
is a question of psychology. At 
any rate, while some of these 
practices throw certain of the 
cost schedules out of line, they 
do not all affect the net result 
in the manufacturing profit and 
loss account. 
©1933, by H. T. Zimmerman 
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Build Two Refineries 
In Arkansas Field 


TULSA, Feb. 4.—Two small 
refineries are being erected in 
the new Miller county, Arkan- 
sas, oil field near Texarkana. 
John Burnham is constructing 
a plant to be ready for opera- 
tion within the next two weeks. 
Crude from two wells, totaling 
400 barrels daily has been con- 
tracted for at 40 cents a bar- 
rel delivered at the plant. W. 


Ten Million Mile Test Given Top 
Lubes in Greyhound Busses 


By J.C. Chatfield 
N. P. N. Staff Writer 


CLEVELAND, Feb. 6 
A’ EXPERIMENT of major 
scope into the effectiveness 
of lubricating gasolines has 
been conducted during the past 
year. The experiment has been 
made in more than 300 busses, 
in five fleets, which have trav- 
eled in excess of 10,000,000 
miles since the experiment was 
undertaken. 

Operators of the busses are 
the Eastern Greyhound and 
Pennsylvania Greyhound lines, 
which handle a total of 850 
busses in 18 fleets in the area 
from Chicago and St. Louis on 
the west to the Atlantic sea- 
board. 

The Greyhound fleets have 
used two types of lubricants in 
gasoline. One is an oxygenated 
Pennsylvania oil processed in 
such a way as to form certain 
synthetic compounds resem- 
bling natural fats and claimed 
to have a high degree of oili- 
ness. The other product also is 
a synthetic lubricant. 

The experiment was first be- 
gun in the Greyhound fleet of 
80 busses operating out of Bos- 
ton in February, 1932. After a 
six-month trial period to deter- 
mine whether the added ex- 
pense of the lubricant was jus- 
tifiable the company began in 
August to add lubricant to the 
casoline used in its fleet of 73 


busses operating out of Chicago. 
A month later the policy was 
adopted at Cleveland, Pitts- 
burgh and Detroit. 

In the full year which has 
elapsed since the Boston fleet 
has been using lubricated gaso- 
line the busses in that fleet have 
been operated more than 4,- 
000,000 miles. Some of the in- 
dividual busses have been op- 
erated on lubricated gasoline 
as much as 100,000 miles. 

Results observed by W. A. 
Duval, superintendent of main- 
tenance, and B. G. Spice, in 
charge of gasoline and oil pur- 
chases, due to the addition of 
top cylinder lubricant to gaso- 
line for heavy duty bus en- 
gines, are: 

1. Increases in gasoline mil- 
eage from 4 to 8 per cent. 

2. Increases in crankease oil 
mileage cumulatively to as 
much as 100 per cent. 

3. Reduced = carbon 
tion. 

4. Prevention of frozen pis- 
ton rings and sticky valves. 

5. Reduced valve grinding. 

6. Reduced run-in time on 
engines after overhauls. 

With heavy duty bus en- 
gines, valves presented a _ se- 
rious maintenance problem be- 
fore top lubricants were used. 
At the end of 15,000, when 
heads were pulled, valves inva- 
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New York as president, is plan- 
ning to construct the other 


plant. 


Fig. 1—Comparative gasoline mileage of Greyhound Eastern and Grey- 
hound Pennsylvania bus lines in 1932. (Average line covers 18 fleets 
which traveled 36,000,000 miles in the year) 
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oline consumption of the Bos- 
q Os ton, Chicago and Detroit fleets 

r N in 1932 compared with the av- 

/ \ erage mileage of all busses in 
z ; . the 18 fleets. The chart does 
/ not carry a scale at the request 
, of the Greyhound management 
/ but the chart will give an in- 
; dication of the difference be- 
BosTON / tween fleets. 


FLEET J The Bcston fleet shows a 

_e sharp drop in gasoline mileage 
a in July which was caused by 
/ the difficulty of getting 24 new 
/ coaches into smooth operation. 





j The Chicago fleet showed a 
sharp drop in mileage in July 
; :-™*‘ and August. This was caused 
a il AVERAGE ~ by a combination of new bus 
io FLEETS additions to the fleet and the 
switching to a light grade of 

Pea ail gasoline. The mileage was put 

- a Fad back in line on this fleet by 
>: ~.7&_DETROIT careful carburetor adjustment. 
4 


iin ar CHICAGO #77~~. Pd FLEET Mileage figures for a single 


FLEET ad : month are sometimes not truly 

= - ; : ' representative cf actual con- 
JAN. FEB. MAR APR. MAY JUNE JULY AUG SEPT OCT NOV. DEC sumption since it is normal 
practice to fill the 150-gallon 

Fig. 2.—Comparative crankcase oil mileage of Greyhound busses in 1932 bus tanks when a vehicle comes 
in from a run and the bus may 
be kept in the garage for a time 
before it goes on the road. Gas- 
cline is charged at the time 
the tanks are filled and mileage 
is credited in the month in 
Fig. 1 is a chart showing gas- wWhichit is run. Over a period, 
















riably were in poor condition. is then sent out on the road 
Under the high operating tem- without a sticker on the wind- 
peratures valves tended to pick shield. 

up metal from valve seats caus- 
ing pitting and blow-by. 

Since using top oils, standard 
shop practice is to give the 
valves only a light grind—a 
touch-up as the shop men call 
it. In the past three months r ‘A 
at the Boston garage only one . - 
head has been pulled between y) \ 
regular overhauls because of , \ 
sticky valves. In this case only ee A 
one cylinder was causing trou- rig ‘ 
ble. ‘i ; 

An important item of main- 
tenance expense formerly was 
because of cracked cylinder 
heads caused from high oper- 
ating temperatures. This ex- 





CHICAGO 















pense has been reduced mate- \ DETROIT 
rially also. FLEET 

Former practice after a ma- 
jor overhaul, which included 4/ 
fitting the engine with new pis- F vo 7% 
tons and rings and taking up ie AVERAGE ~ / lig 
bearings, was to run in the mo- BosToNn _7™ Att FLEETS / 
tors for 16 hours. After this FLEET *. wm. . 
period a sticker was attached a aw | 
to the windshield, asking the ee 
driver to drive carefully. 

Now that lubricant is being 9 L , , L , 1 , N , L 
added to the gasoline, standard JAN. FEB MAR. APR. MAY JUNE JULY AUG. SEPT OCT NOv 
practice is to idle overhauled Fig. 3—Comparative maintenance costs per mile (labor and material) 
engines 4 to 6 hours. The bus of Greyhound busses in 1932 
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le we had more Dubbs crack- 
ing units and ran them for all 
they re worth we could 


—hold down production of 
crude oil 


—reduce crude run to stills 


—make more and better 
gasoline 


—make less and better fuel oil 


—help crude and refinery 
prices 


—make more profits 


Everybody needs more profits 


WA Dubbs Cracking Process 


Owner and Licensor 


Universal Oil Products Co /@ 
Chicago Illinois i fe 











however, mileage averages out. 

It is normal for mileage to 
drop in the winter months be- 
cause motors are left running 
at meal and rest stops to keep 
the busses warm, must be run 
long enough before a run is 
started to warm up the passen- 
ger space. In some extreme 
cases it has been necessary to 
idle overnight in parking lots in 
freezing weather to protect the 
water system 

Fig. 2 is a chart of mileage 
per quart of crankcase oil. On 
this chart also the scale is omit- 
ted. Individual peaks and val- 
leys in this chart may be ac- 
counted for by draining periods 
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accumulating from time to time. 
In studying this chart it should 
be borne in mind that lubricat- 
ing gasoline was added in Feb- 
ruary at Boston, in August in 
Chicago, and in September in 
Detroit. 

The cumulative feature of 
the oil savings as shown in the 
chart and the fact that one of 
the chief justifications of using 
lubricating gasoline is in oil 
savings, appears strange on its 
face. As Mr. Spice says: 

“We charge the top. oil 
against gasoline and get our 
money back out of the crank- 
case.”’ 

The theory held by the fleet 
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Diesel-Electric Locomotive Gain 


On Foreign Railroad Lines 


CLEVELAND 
HE Danish State Railway 
‘il has announced a policy of 
gradually replacing steam 
locomotives with diesel-electric 
units according to the Electric 
Railway, Bus and Tram Jour- 
mal, London. All new locomo- 
tives bought will be of the oil 
engine type. 

The Danish railway adminis- 
tration began using diesel en- 
gine locomotives in 1927. It 
now has placed orders for 18 
new diesel locomotives and 
seven rail-cars with an aggre- 
gate of 6000 horsepower. 


The trend toward oil engines 
in other foreign countries is 
marked. The Russian govern- 
ment has 277 such locomotives 
on order, the British trade jour- 
nal reports. Siam has 13 loco- 
motives in operation. British 
manufacturers are building 
four 1700-horsepower oil loco- 
motives for the Buenes Aires 
Great Southern railway in South 
America. 

An accompanying photograph 
shows an experimental locomo- 
tive built in England standing 
beside the famous Royal Scot 
steam locomotive. 
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A newly built oil-electric locomotive built for experimental purposes stand- 
ing beside the famous “Royal Scot’? steam locomotive, one of the finest 
and fastest locomotives of its kind in the world 


managers is that the oil saving 
is due to a reduction in piston, 
piston ring and cylinder wear 
resulting in keeping a_ better 
seal over a longer period and 
thus reducing oil pumping. The 
reason the saving is cumulative 
is because of the schedule of 
overhauling by reason of which 
the fleet is gradually over- 
hauled and given new rings and 
pistons. 


In other words when the top 
lube was first used it was in 
busses which had recently been 
overhauled and in others which 
had been run in the normal way 
until they were varying piston 
clearances. Gradually all the 
busses were overhauled and 
given close clearances, reducing 
oil consumption. It is’ the 
theory of the management that 
the top oil serves to reduce pis- 
ton and ring lapping action, 
keeping clearances low over a 
longer period. In the future it 
is expected that the oil consump- 
tion will reach a maximum level 
and flatten out. 


Curves of oil consumption for 
the Chicago and Detroit fleets 
from the time top oil was added, 
are similar to the Boston curve 
but have not had time to reach 
as high a level. 

Some effect on the curves re- 
sulted from the addition of 24 
new coaches at Boston out of 
80 in operation in July, 30 per 
cent of the total. In-Chicago 
18 new coaches out of 73—25 
per cent of the total—were add- 
ed and in Detroit only four out 
of 68, or 6 per cent. 


Greyhound increased the 
mileage interval between crank- 
case oil chains 16 2/3 per cent 
about the middle of the year. 
This change in interval had 
some effect on the individual 
fleet curves as well as on the 
curve for the average of all 
fleets. 

Fig. 3 is a chart showing 
maintenance costs per mile of 
travel on the same group of 
fleets. The cost figures include 
labor and materials. No scale 
is given on this chart for the 
same reason as was given for 
Figs. 1 and 2. 

The high maintenance costs 
in the early spring are due to 
the fact that it is general shop 
practice to put the fleet in good 
mechanical condition in the 
slack months just before the 
summer season of peak traffic. 
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Who are your 
Customers: 


F you knew that one out of two, three or five of the families 

in your community read a particular publication, you cer- 
tainly would appreciate its power as a forceful advertising 
medium. 

THE AMERICAN WEEKLY, with over 5,000,000 circulation, 
influences the buying habits of more than twice as many 
families as any other magazine. 

Many of these AMERICAN WEEKLY families live in your 
trading area. Let them know you sell gasoline and oils adver- 
tised in THE AMERICAN WEEKLY by featuring displays that 
tie-up with these advertisements. Such a plan offers you an 
opportunity to capitalize on the effectiveness of this great 
national advertising medium. 





What is The American Weekly? 


The American Weekly is the largest magazine in the world. It is distributed through 
17 great Sunday newspapers. In 558 of America’s 995 towns and cities of 10,000 
population and over, The American Weekly concentrates 70% of its circulation. 


In each of 136 cities, it reaches one out of every two families 
In 105 more cities, +0 to 50% of the families 

In an additional 153 cities, 30 to 40% 

In another 16+ cities, 20 to 30% 


...and, in addition, more than 1,750,000 families in thousands of other communities, 


large and small, regularly buy and read The American Weekly. 


TH EM ERICAN 
WEEKLY 


Circulation 
in the World 

“The National Magazine with Local Influence’’ 
Main Office: 959 Eighth Avenue, New York City 


Branch Offices: Pautmotive Buipc., Cuicaco . . . 5 Wintruroe Sguarr, Boston . . . 753 Bonnie Brar, Los ANGELES . 222 Monapnock Bipc., San Francisco 
11-250 GenerRaL Motors Bipoc., Derroir . . . 1138 HANNA Buipc., CLleveranp . . . ror Marietrra St., ATLANTA . INTERNATIONAL Bip... St. Lours 
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Why Not Let Agents, Dealers 


Help Get Better Gasoline Prices? 


By Brown L. Meece* 


HE industry’s present system of basing an 

agent’s or dealer’s compensation on a ‘“‘cents 
per gallon” basis for distributing petroleum 
products is challenged in this article. 

A remedy is suggested by Mr. Meece, the auth- 
or, and a remedy that offers an opportunity for 
the agent and dealer to be constructive for his 
own financial gain and that of the company for 
which he works. 

Mr. Meece has been connected with the mar- 
keting of petroleum products for many years, 
and his experience includes intimate contact with 
the jobber as well as with major oil companies. 


For some time he has been thinking about the 
evils of the ‘‘cents per gallon’’ system. Before 
writing this article he discussed the principle 
with executives in small and large companies 
and with secretaries of state jobber associations, 
all of whom agreed that this practice is the basic 
source of trouble in the marketing branch of the 
industry. 

NATIONAL PETROLEUM NEws publishes Mr. 
Meece’s article in full, to get the idea before mar- 
keting company executives and to stimulate 
thought and action towards a solution of the one 
of the industry’s most troublesome problems. 








NE practice now almost 
() universal in the market- 

ing branch of the oil in- 
dustry, is, I believe, the basic 
evil which has in the past and 
will in the future defeat every 
effort to obtain a fair price from 
the consumer for the finished 
products of the oil industry, un- 
til and unless common sense 
forces a change. 

I refer to the ‘‘cents per gal- 
lon’’ commission basis that has 
become almost the universal 
basis of compensation not only 
for agents, tank wagon drivers, 
service station attendants, and 
other employes, but for the gar- 
ages privately owned service 
stations and even for roadside 
‘“hot-dog’’ stands and ‘bootleg 
dives.”’ 

In the old days we sold gaso- 
line and lubricating oil to mer- 
chants, garages, privately own- 
ed service stations and similar 
outlets. Today almost all such 
outlets are on the payroll of 
some oil company at “cents per 
gallon sold, regardless of price 
at which sold and whether sold 
at a profit or loss.” 

The compensation basis of 
“cents per gallon’’ commission 
was first applied to agents and 
tank wagon drivers in small 
towns in the belief that it would 
offer an incentive for more earn- 


est sales effort, and would de- 
crease cost of supervision neces- 
sary when such employes were 
receiving a flat salary. 

It seemed to work so success- 
fully that it has been extended 
gradually to a point where prac- 
tically every gallon of gasoline, 
kerosine, lubricating oil and 
even fuel oils sold, is sold by one 
or more persons whose entire 
compensation is based on “‘cents 
per gallon sold, regardless of 
price at which sold and whether 
sold at a profit or loss.” 

Every sane person in the oil 
industry Knows that we have too 
many pumps dispensing gasoline 
yet an actual count of pumps on 
main traveled highways about 
one year ago, repeated recently 
by a competent authority, dis- 
closed the fact that the number 
of gasoline pumps had increased 
on every highway checked, in 
some cases more than 30 per 
cent. 

It is hardly necessary to add 
that almost every new pump in- 
stalled had been paid for and 
installed by some oil marketing 
company, in the great majority 
of cases by the so-called major 
integrated companies, and that 
practically every pump, old or 
new, on the highway or in cities 


*Assistant sales manager, Globe Oil 
& Refining Co., Chicago. 


and towns, is on the pay-roll at 
“cents per gallon rent” and 
“cents per gallon’? commission 
to the owner or operator. 
Recently several of our major 
companies actually added _ to 
their customers, and they evi- 
dently hoped to add some of 
their competitors’ customers to 
their pay-rolls, by paying cus- 
tomers “‘cents per gallon’”’ to buy 
“gallons per month” regardless 
of price at which sold and 
whether sold at a profit or loss. 


EAR after year the consump- 

tion of gasoline and lubricat- 
ing oil has increased. Year af- 
ter year established companies 
have shown increased gallon- 
age, and year after year most 
of them were able to report 
handsome profits to their stock- 
holders. Refinery capacities 
were increased, new ones built, 
truck drivers, bank clerks, re- 
tired farmers, in fact almost 
anyone who would listen to an 
oil salesman was induced to get 
into the oil business to reap the 
harvest. 

It wasn’t necessary to have 


any money, or at least very 
much. The equipment compan- 
ies, or the source of supply. 


would build the bulk storage 
plant and accept payment on al- 
most any term offered by the 
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buyer. It wasn’t difficult to get 
gasoline and _ lubricating oil 
stocks ‘‘on time.’’ The progres- 
sive real estate man was on the 
job to figure out a way to get 
several filling stations ready. 
With really industrious, hard- 


working men operating most 
“small jobbing companies,”’ 
making an appeal to local 


friendships and civic pride, it is 
only natural that the gallonage 
of the established companies be- 
gan to suffer. 


ALLONAGE has always 

been the magic watchword 
with our industry. As gallonage 
records began to slip tank- 
wagon drivers, agents, super- 
visors, district managers and 
even sales managers were 
called on the carpet. 

It just wasn’t possible for any- 
one to take business away from 
the ‘John Jones Oil Co.’’ with- 
out cutting price, therefore, 
agents, tankwagon drivers and 
other employes soon learned 
that it was up to them to hold 
their gallonage at any cost, or 
to obtain an affidavit or ticket 
showing that some competitor 
had cut price in order to take 
business away. 

Every oil company executive 
should look over the records of 
his company to see how often 
men have been criticized, trans- 
ferred or discharged because of 
loss in gallonage, even though 
increased gallonage would have 
meant an actual loss in net in- 
come. He should look also at 
ietters of commendation because 
of gallonage increase when a 
little further digging into the 
records would indicate that such 
increases in gallonage had actu- 
sally increased losses in income. 

Under ordinary conditions the 
‘lower the price of any commodi- 
tv of known quality the easier 
‘it is to sell. Under conditions 


‘that exist now, and have existed 


for the past several depression 
years, is it any wonder that with 
our constant cry for increased 


‘gallonage, the group of men who 


actually sell, or perhaps it 


*would be more accurate to say 


deliver, almost our entire out- 
put of finished products to the 
consuming public has gradually 
lost sight of profits to their em- 


‘ployers in their effort to sell 


more gallons, particularly when 
such increased gallonage means 


“increased compensation to them 
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at ‘‘cents per gallon sold, re- 
gardless of price at which sold 
and whether sold at a profit or 
loss?” 

Is it any wonder that sales- 
men, agents, tankwagon driv- 
ers and quantity discount out- 
lets are inclined to share part of 
their commission if by so doing 
they can increase the “gallons 
sold’’ and incidentally their 
commission checks, even though 
such sharing of their commis- 
sion eventually causes a price- 
cut? 

Is it any wonder that many 
salesmen, agents and tankwag- 
on drivers, as well as operators 
of Q.D.A. outlets, devote almost 
as much time to a never-ending 
hunt for a ticket, or an affidavit 
on which to base, or obtain au- 
thority for a price-cut ‘‘to meet 
competition” as they do to sell- 
ing their own products? 

It is easy to say such men are 
crooked and should be replaced, 
but that isn’t the truth in most 
cases, Our greed for gallonage, 
our gallonage basis for com- 
mendation and promotion and 
our method of compensation 
forced them to keep a constant 
watch for any evidence of a 
price-cut by their competitors. 

We have compelled them to 
become an army of affidavit- 
hunters and they have become 
so proficient at it that they in 
turn, have trained supervisors, 
branch managers, division man- 
agers, sales managers and even 
oil company executives and own- 
ers to think only in terms of 
price necessary to prevent a de 
crease in gallons sold regardless 
of price at which sold and 
whether or not the price named 
means an actual loss on the busi- 
ness involved. 


WONDER what would happen 
if some of our favorite “‘affi- 
davit signers”’ were ever 
checked up on and prosecuted 
for the perjury that is so often 
committed when such affidavits 
are signed? 

It is easy to say that ‘“‘cents 
per gallon commission’’ applies 
only to agents, tankwagon 
drivers and Q.D.A. outlets who 
have nothing to do with fixing of 
price, but every man connected 
with oil-marketing knows that 
isn’t the truth. 

In the final analysis it is that 
group of hard-working men in 
the oil industry whose income is 


‘ 


based on ‘‘cents per gallon sold’”’ 
who actually fix the price at 
which our products are finally 
sold to the consuming public. 

Those of us who are classed 
sales executives and_ those 
over us who are classed as 
company executives and own- 
ers may kid ourselves that we 
fix the price at which our prod- 
ucts are sold, or we may pass 
the buck to the “ptice quoting 
publications” as I believe one 
Texas refiner attempted to do 
recently, but if we will dig deep 
into our inner-selves there isn’t 
a one who can conscientiously 
deny that our prices are actual- 
ly fixed by, and our reasons for 
justifying such prices, have 
come from that great army of 
men in our industry whose in- 
come is based on cents per gal- 
lon sold regardless of price at 
which sold and profit or loss to 
the owner. 


HY should agents, tank- 
wagon drivers and Q.D.A. 
outlets continue to receive the 
same commission of “cents per 
gallon sold regardless of price 
at which sold and whether sold 
at a profit or loss? Why should 
they be permitted, and even 
compelled to look for evidence. 
on which to base a_ price-cut, 
and in some cases to manufac- 
ture such evidence, without any 
fear that their own income will 
suffer if prices are reduced? 
For the last ten years we 
have seen a gradual reduction 
in the price at which our prod 
ucts have been sold to the con- 
sumer. Some of that has been 
due to overproduction, again a 
greed for gallonage at any cost; 
some has been due to decreased 
cost of manufacture, and some 
due to economic conditions. But 
no one seems to have paid the 
slightest attention to the ter- 
rible weight that is gradually 
crushing our industry a little 
lower every day and will contin- 
ue to do so until the whole 
scheme of things is so changed 
that the same army of men now 
profiting by every price-cut, lo- 
cal or nation-wide, that causes 
an increase in gallons sold, will 
be required to share a portion of 
every cut and will be placed on 
such a basis of compensation 
that they will profit NOT BY 
PRICE CUTS BUT BY PRICE 
INCREASES. 
Such a change can be effected 
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almost over-night by changing 
compensation basis of men and 
outlets now on “cents per gal- 
lon’’ to a form of compensation 
based on ‘‘a percentage of the 
price at which every gallon that 
passes through their hands is 
sold.”’ 


That will cause every man 
who recommends or causes a 
price-cut to share in the de- 


crease, and what is far more im- 
portant will offer to every em- 
ployee and Q.D.A. outlet an in- 
centive to obtain and maintain 
fair prices for the products of 
our great industry. 

Several large company execu- 
tives with whom I have dis- 
cussed this suggestion have com- 
plained that “if we offer 10 per 
cent some other company will 
offer 11 per cent.” Have we 
ever seen the time when the 
person, who wants to give some- 
thing away, or who seeks an un- 
fair advantage, will hesitate to 
offer more than his competitor, 
whether in percentage or ‘‘cents 
per gallon?” 

Which is worse—to have your 
competitor add another quarter 
that serves as an additional in- 
centive to get “lower prices,”’ or 
an extra one or two per cent 
that will really offer additional 
incentive to work for higher 
prices? 

Some may brand this as only 
a dream and some will say “‘it 
can’t be done.’”’ I know it isn’t 
a dream and I believe it can be 
done. Surely, it will cause a 
“heads up” attitude throughout 
the marketing branch of our in- 


dustry that will eventually 
bring back fair prices and 
profits. Surely, any proposal 


that even promises to do that is 
worth serious consideration by 
everyone whose income is de- 
rived from our great industry. 


Passenger Car Chart Revisions 


In Passenger Car Capacity 
Chart published on page 38 and 
following in the Jan. 25, 1938, 
N. P. N., make _ following 
changes: 

Continental Ace—Eliminate 
reference figure 5 before 160 in 
summer recommendation for 
transmission lubricant. 

Franklin—All models: Insert 
reference figure 10 before all 
transmission viscosity figures. 
In footnote 10 eliminate FW be- 
fore 160. 
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Local Oil Companies Barter 


Oil For Corn, Potatoes 


CHICAGO 
EWSPAPERS have. pub- 
lished articles recently on 
the return of the barter 
system on merchandise and 
work, as a means of escaping 
the effects of the depression. 
To many local oil companies in 
mid-western states, however, 
the barter system has been in 
force for some time in collect- 
ing accounts receivable from 
farm customers. 
One Illinois marketer set up 
a barter system to clear his 
books of credit extended far- 
mers on gasoline and_lubri- 
cants, and in the end found that 
his company had entered a new 
line of business. He began tak- 
ing in corn on accounts receiv- 
able, then came the problem of 
finding a means of disposing of 
the corn. 


This marketer made an ar- 
rangement with a= railroad, 
whose trains from the _ west, 
carrying cattle to the Chicago 
stock yards, stopped in his 
town. He made a deal to feed 


his corn to the hogs. 

In Nebraska an independent 
marketer in a farming commu- 
nity built a corn crib at his 
bulk plant. Farmers have corn 
but no money, so the marketer 
takes the corn on _ accounts, 
stores it in the crib, and sells 
it when he thinks the market 
is right. 

Up in the northwest the char- 
acter of the farm product taken 
in changes. A marketer in 
Minnesota had an opportunity 
to do some bartering on an ac- 


count and fcund himself the 
owner of four freight cars of 
potatoes. 


Another Minnesota marketer 
takes in horses or cattle on his 
accounts receivable. This man is 
a natural trader and so far has 
managed to make a few dollars 
profit on the deal. 

Many local marketers in the 


farm territory, sidestepped 
“bad” rural credits a year or 
more ago. These marketers 
were close to their customers, 


quick to see the trend, and shut 
down on credits. 

In many cases such policies 
were painful, but marketers 
followed the advice of ‘‘forget 
gallonage, look to profits,’’ and 
now their companies are in an 
improved financial condition. 
Some major companies failed to 
heed the trend, and are now re- 
peating the harvest of unpaid 
bills. 

In fact, one major company 
a year ago made a drive for 
farm business. Local marketers 
disliked the loss in volume, but 
stayed with their strict credit 
policy. Volume slipped away, 
but much of the gasoline and 
lubricants sold during that 
drive is still unpaid. 

As a result of a strict credit 
policy, many local marketers 
lost immediate volume, but in- 
dications point to a consider- 
able amount of good _ will 
among farmers. In some cases 
farmers even approached oil 
men to have their credit shut 
off so they could buy as needed 
for cash, and not be burdened 
with debt. 


The farmer in turn has taken 
a hand in reducing his own ex- 
penses by using horses and 
mules, instead of the tractor. 
Estimates as to the number of 
idle tractors vary from 50 to 25 
per cent, but most oil market- 
ers believe the farmers now us- 
ing horses will return to the 
tractor as soon as the financial 
skies clear. 

There is still 
controversy among farmers as 
to the benefits of using trac- 
tors. The principal arguments 
for horses are that they replace 
themselves, they help cultivate 
their own “‘fuel,’’ and their ‘‘re- 
pair bills’’ are small. 

On the other hand the trac- 
tor has its champions. Princi- 
pal arguments here are that the 
tractor never gets tired, it can 
be operated day and night if 
necessary, and the hotter the 
weather the better it operates. 
Horses slowed down on warm 


considerable 
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days, and overworking them in 
the sun may harm them. 

Another phase of farming 
with tractors has gained 
ground the past year, and that 
is replacing the gasoline and 
kerosine as fuel by tractor dis- 
tillate. In the mid-western 
state consumption of distillate 
more than doubled in 1932. 

Price of course determines 
what many farmers burn as 
tractor fuel. Tractor distillate 
usually has the benefit of price, 
but many oil men believe it is 
the most expensive fuel consid- 
ering other factors, and that a 
good grade of gasoline is the 
cheapest in the long run. These 
marketers point out tractor dis- 
tillate heats up the motor, con- 
sumes more oil, and burns out 
valves, increasing repair bills. 
In the end they believe gaso- 
line uses less oil, and Keeps re- 
pairs at a minimum. 





Bonded Gas Sales Meeting 


INDIANAPOLIS, Feb. 8.— 
Bonded Gas and Oil System is 
to hold its first convention 
March 8 at Hotel Severin, In- 
dianapolis, according to Phil T. 
Williams, of that organization. 
He says the convention will be 
strictly merchandising, and 
open to all progressive inde- 
pendents who care to come. 


Sinclair Dinosaur Advertises 


Drive On Bootleg gers 


CHICAGO 

NEWSPAPER advertising 
campaign against motor oil 
bootlegging, tied into a com- 
pany’s previous advertising il- 
lustration theme and the intro- 
duction of its oils in sealed 
cans, will be launched in the 
central west this week. 

Sinclair Refining Co. 
lishing the campaign, 
pre-historic dinosaur as_ the 
principal illustration. News- 
paper copy will be released be- 
ginning Feb. 8 in Milwaukee, 
Indianapolis, and Alton, IIl. 

Illustrations are of the dino- 
saur attacking men, labeled oil 
bootleggers. A one-quart can of 
Sinclair Pennsylvania and of 
Sinclair Opaline motor oils are 
prominently displayed in the il 
lustration. 

The dinosaur was used in pre- 
vious Sinclair advertising with 
the introduction of its Pennsyl- 
vania grade motor oils, with the 
slogan ‘‘Mellowed 100 million 


is pub- 
using its 


years.” The pre-historic mon- 
ster is used now to tie the cur- 
rent campaign into the other ad- 
vertisements, and to provide 


continuity for the newspaper 
copy. 

In each advertisement the 
dinosaur is attacking one or 
more men. These are to repre- 
sent oil bootleggers, and the 


animal is protecting the illus- 
trated one quart oil cans. 


Text of the advertisements 
centers on an estimated oil boot- 
legging business of 25 per cent, 
and that Sinclair is protecting 
the motorist by packaging its oil 
in non-refillable cans. 

Both types of Sinclair oil will 
be packaged in one-quart and 
one-gallon tin containers. These 
are filled at the refinery, adver- 
tised as “‘refinery-filled and re- 
finery-sealed and opened only 
before your eyes—their con- 
tents as free of dirt and contam 
ination as when refined.”’ Retail 
prices are unchanged. 
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EXIT BOOTLEGGER / 


Motorists in your City buy Sinclair Motor Oils 
from § TAMPER-PROOF cans to aid dealers in war on Bootleg Oil 
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There's a fight on in this community—a 
finish fight on the “racket” of motor oil — 1-gallon Tamper-Proof cans. These cans ore 
substitution. Twenty-five per cent of all the _refinery-sealed —dirt-proof, contamination- 
motor oil sold today is estimated by some proof and non-refillable —an air-tight 
authorities to be “bootleg”. 
It's hard to detect this cheating. You ask what you ordered —Sinclair Opaline Motor 
for a well-known brand of motor oil. But Oil, “mellowed 80 million years” or 
the oif that is actually poured into your Sinclair Pennsylvania Motor Oil, “mellowed 
motor may be a low grade product worth a hundred million years” 
not half the om yeu pay. Sometimes even 


devised —the new Sinclair I-quart and 


gvorantee that you are getting precisely 


Watch the Sinclair dealer open this can 


dd. 





famous brand. 


9 q @s a before your eyes. Watch him smash it be- 


In the thick of this fight against bootleg getting what you paid for! Ask for Sinclair 
are the Sinclair dealers armed with the most Motor Oils in the new Tamper-Proof cans. 
efficient weapon against bootlegging ever This service costs you nothing extra. 





yond all possibility of repair. Know you're 


Tune in Monday evenings 38 NBC Stations — SINCLAIR MINSTRELS 








Typical Sinclair advertisement, introducing its oil in sealed containers, with the dinosaur, made famous in previous 


campaigns, driving out oil bootleggers. 
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The campaign begins this week in three mid-western cities 





‘Winter Special’ Increases Sales 
Of Gear Lubricants 33% 


DAVENPORT, Iowa 
RANSMISSION and _ differ- 
ential lubricant sales’ in- 

creased about 33 per cent in 
the early months of the winter 
auto conditioning season of the 
Davenport Oil & Supply Co. this 
year over the same period of 
last year. 

Ben J. Gerwe, manager, 
achieved this increase through 
including transmission and dif- 
ferential lubricants as major 
items on his winter condition- 
ing service and by selling the 
service complete. A year ago he 
sold these lubricants as just so 
much grease, at so much a 
pound. 


Late last fall Mr. Gerwe sat 
down at his desk and worked 
out a five-point winter condi- 
tioning service. The items in- 
cluded were essentials. They 
were: crankcase oil changed, 
transmission drained and new 
lubricant added, the same for 
the differential, chassis lubrica- 
tion with winter grade grease, 
and the radiator protected to 15 
degrees. This service was 
priced at $4. 

Advertising the winter con- 
ditioning service was inexpen- 
sive and simple. Two girls were 
employed to canvass offices and 
stores in the main business dis- 
trict. This work took a week. 





2nd Street at the Bridge 
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PREPARES YOUR CAR 
FOR CAREFREE 
WINTER DRIVING 


Here’s the service you get: 


1. Motor drained and winter grade 
oil put in. 


2. Transmission drained and win- 
ter grade lubricant put in. 


Differential drained and winter 
grade lubricant put in. 


Car greased with winter grade 
grease. 


Radiator drained and flushed 
and fixed for 15° above zero. 


Drive In Today and Save the Difference 


DAVENPORT OIL & SUPPLY CO. 


Davenport, lowa 








Advertising literature left at stores and offices on Ben Gerwe's 
winter conditioning special 


The girls left a piece of litera- 
ture advertising the service. 
This was a card, 4 inches wide 
by 6 inches long, printed on yel- 
low stock with blue lettering, 
and the various services were 
listed. The top of the folder 
was bent back and attached was 
another piece of literature for 
Purol gasoline sold by Daven- 
port Oil & Supply Co. 

Service station salesmen kept 
advertising the service also. 
Old customers were reminded 
of the need to change to winter 
grade lubricants and were told 
of the new service, and new 
customers were sought also on 
the strength of trying the new 
feature. In fact, Mr. Gerwe is as 
well pleased with the number 
of new customers obtained for 
the station through the $4 
winter conditioning feature as 
he is in the increased amount 
of lubricant sold. 

A check of sales in early De- 
cember showed increased sales 
for this year on transmission 
and differential lubricants, and 
more customers took advantage 
of the special later on. No time 
limit was set and the special 
holds for the winter selling sea- 
son. 

What about next winter? 
Mr. Gerwe has found the special 
sales plan so superior to plain 
selling of grease that he will 
offer another special next year. 
His only criticisms is not start- 
ing early enough this year, and 
for 1933 he plans to start ad- 
vertising the latter part of Oc- 
tober. 


Cc. A. Miller Leaves Valvoline 


FRANKLIN, Pa.—Charles A. 
Miller, for many years mana- 
ger of the production depart- 
ment of the Galena Oil Corp. 
here, and later in the same ¢a- 
pacity at the Franklin plant of 
the Valvoline Oil Co., has re- 
signed as of Feb. 1. 


Eaton Oil Co, Organized 


CLEVELAND, Feb. 1.—H. 
R. Eaton, for a number of years 
salesman with the Interstate 
Manufacturing Co., has formed 
the Eaton Oil Co. here to en- 
gage in jobbing lubricating oils 
and greases. Company head- 
quarters are at 1800 Saratoga 
Ave. 

News 
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U. S. Crude Runs and Gasoline Stocks as Reported Weekly by A. P. I. 
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Bulk Motor Fuel Stocks Increase 1,076,000 Barrels 


ULK 


stocks of 


By Telegraph 
NEW YORK, Feb. 7 


motor 


fuel 


increased 1,076,000 barrels 
in the week ended Feb. 4 


when gasoline demand took a 
sudden drop according to fig- 
ures gathered by the American 
Petroleum Institute from refin- 
ers operating 91.6 per cent of 
the nation’s total still capacity. 
Total stocks of motor fuel held 
by reporting companies on Feb. 


4 were 


54,287,000 


barrels. 


Refinery gasoline stocks rose 


Per Cent Daily Average Crude 


Current Refinery Operations 


Stocks——_————_ 
(Thousands of Barrels) 


593,000 barrels to 36,996,000 
barrels despite a reduction in 
crude runs to stills of 92,000 
barrels daily average and a cut 
in cracked gasoline production 
of 4000 barrels daily average. 
Reporting refiners utilized 56.8 
per cent of their still capacity 
as compared with 59.4 per cent 
the previous week. 

East Coast and Indiana-Illi- 
nois refiners reported the only 
important additions to refinery 
gasoline stocks. East Coast re- 
finers added 388,000 barrels to 


Per Cent of Reporting 


stock and Indiana-Illinois re- 
finers 200,000 barrels. 
Texas refiners drew 88,000 


barrels of gasoline from stock 
and California refiners 85,000 
barrels. 

Bulk terminal stocks rose 
52,000 barrels to 11,404,000 
barrels and in-transit stocks 
rose 456,000 barrels to 1,487,- 
000 barrels. 

Production of gas and fuel 
oils was almost in balance with 
demand. Stocks were reduced 
7000 bbls. to 126,202,000 bbls. 


Cracked Gasoline Production 
% of Total Daily Av. Pro- 


ns 





Districts Capacity to Stills (Barrels) Capacity Operated Gas & Gas & Capacity duction (Barrels) 
Reporting Week Ended Week Ended Gasoline Gasoline Fuel Oil Fuel Oil Reporting Week Ended 
Feb. 4 Jan. 28 Feb. 4 Jan. 28 Feb. 4 Jan. 28 Feb. 4 Jan. 28 Feb. 4 Feb. 4 Jan. 28 
East Coast 99. | 450,000 472,000 70.5 73.9 5,195 4.807 7,537 7,835 94.8 78,000 77,000 
Appalachian 95.0 72,000 81,000 53.3 60.0 1,334 1,296 941 933 97.5 24,000 25,000 
Ind., Ill., Ky... 97.5 257,000 300,000 60.6 70.8 4,306 4,106 3,343 3,344 96.1 74,000 75,000 
Okla., Kans., Mo 84.9 189,000 195,000 48.5 50.0 3,503 3,457 2,935 2,895 2.5 40,000 40,000 
Inland Texas... 56.4 79,000 82,000 44.5 46.1 1.292 1,303 2,205 2,248 81.1 19,000 18,000 
Texas Gulf. 97.7 427,000 416,000 78.8 76.8 5,962 6,039 6,836 6,456 97.8 83,000 82,000 
La. Gulf 97.3 84,000 87,000 59.2 61.3 1,139 1,109 2,328 2,384 100.0 17,000 18,000 
No. La., Ark 88.5 41.000 40,000 51.9 50.6 192 189 528 503 86.4 9,000 10,000 
Rocky Mt..... 90.8 30,000 32,000 ys Pw f 23.2 1,285 1,224 530 495 5.4 10,000 12,000 
California 94.6 377,000 393,000 43.5 45.4 12,788 12,873 99,019 99,116 100.0 39,000 40,000 
Total... 1.6 2,006,000 2,098,000 56.8 59.4 36,996 36,403 126,202 126,209 95.4 393,000 397,000 
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Mid-Continent Refinery Operations, Week Ended Feb. 3 (By Teletype) 







































































North & West North Total Week 
Kansas Oklahoma Cent. Texas Texas La.-Ark. Ended Feb. 3 
Plants Operating..... 10 | 23 23 10 | 10 | 76 : 
Da. Av. Cap. Bbls. 94,000 | 162,500 107,400 71,500 60,700 496,100 
Da. Cracking Capacity 53,200 64,600 23,100 26,500 | 31,700 | 198,850 
Da. Av. Crude Runs 55,735 + 10.7 63,683 16.9 | 43,109 + 2.3 #5850 $8.6 | $3195 —— 6:2 *201,572 — 6.6 
Da. Av. Other Oil 7,750 + 72.0 5,318 +129.0 | L834 21. 23:8 | 15,053 9 7 | 29,955 + 15.2 
GASOLINE—Gallons 
Stocks, Ja 77 32,360,000 | 50,390,000 | 29,356,000 6,195,000 | 8,367,000 126,668,000 
Prod. 1-27 to 2-3 9,396,000 4.6 | 10,064,000 13.6 | 8,090,000 11.2 403,000 — 70.0 | 4,909,000 18.4 32,862,000 — 9.1 
Ship. 1-27 to 2 8,844,000 4.6 | 9,324,000 3.9 | 7,761,000 $4.6 1,196,000 12.6 | 5,553,000 3.6 32,678,000 + 3.8 
Stocks, Feb. 3... 32,912,000 4 7 51,130,000 4 1.5 | 29,685,000 4 ee | 5,402,000 12.8 | 7,723,000 iu 126,852,000 + 0.1 
Ratio Sales to Prod... | 94.1% 92.6% 95.9% 296.3% | 113.1% 99.4% 
KEROSINE—Gallons 
Stocks, Jan. 27 | 4,954,000 5,107,000 | 1,333,000 | | 479,000 11,873,000 
Prod. 1-27 to 2-3 | 2,494,000 + 45.3 1,375,000 24.5 609,000 + 23.8 | | 410,000 13.1 4,888,000 + 8.6 
Ship. 1-27 to 2-3 1,814,000 + 7.3 1,287,000 ie i 723,000 25.7 | 126,000 79.6 3,950,000 11.1 
Sianks Sst 3 | 5,634,000 + 13.7 | 5,195,000 1.7 | 1,219,000 8 ¢ | | 763,000 + 59.3 12,811,000 + 
Ratio Sales to Prod... | 72.7% | 93.6 | 118. 79% | 30.7% 80. 8% 
; FURNACE OIL—Gallons ae 
Stocks, ] 27 1,558,000 | 4,160,000 429,000 274,000 6,421,000 
»-rod. 1-27 2 323,000 a. | 1,029,000 0.6 21,000 78.1 177,000 25.3 1,550,000 15 
Ship. 1-2 2.3 | 218,000 49.8 | 1.211,000 + 12.0 | 126,000 +250.0 | 162,000 28.0 1,717,000 3 
Stocks, Feb. 3 1,663,000 + 6 3,978,000 4+ 4 324,000 24.5 | 289,000 535 6,254,000 oe, 
Ratio Sales to Prod | 67.5% | 7% 600.0% 91.5% 110.8% 
on eines = GAS OIL—Gallons Se 
Stocks, Jan. 27 | 2,359,000 | 16,107,000 | 5,338,000 $32,000 | 3,766,000 28,002,000 
Prod, 1-27 to 2 | 612,000 8.1 | 2,070,000 +247.3 | 437,000 50.1 259,000 $7.2 | 2,111,000 13.0 5,489,000 + 15.8 
Ship. 1-2 2-3 587,000 $0.3 1,244,000 15.3 | 195,000 51.0 198,000 39 3 | 1,602,000 17.6 3,826,000 19.1 
Stocks, I 3 384,000 + 1.1 16,933,000 ee 5,580,000 + 4.5 | 493,000 + 14.1 | $285,000 + 13.4 29,675,000 + § 
95.9% | 1% | 44.6% | 76.4% | 75.9% 69.7% 
FUEL OIL—Gallons _ 
Stock | 27 | 7,856,000 47,895,000 | 60,832,000 10,425,000 | 14,990,000 | 141,998,000 
Pr 1-27 to 2 | 4,114,000 + 13.3 3,629,000 19.0 | 3,188,000 9.5 | 988.000 51.7 | 5.835.000 + 55.9 | 17,754,000 + 1 
Ship. 1-27 to 2 3,729,000 9.6 3,811,000 12.0 2,711,000 > 7 740,000 2i.3 5,246,000 + 54.0 16,237,000 +10.8 
Stocks, Felt 8,243,000 +.9 | 47,711,000 0.4 61,309,000 0.8 10,673,000 + 2.4 | 15,579,000 4 3.9 143,515,000 + 1.1 
R Sales to Prod 90.6% 105.0% 85.0% 74.99 | 89.99 | 91.5% 
Gasoline Produced by Various Methods, Week Ended Feb. 3 
—_—— ——— — % of % of North & % of West % of Louisiana- % of Zo of 
oot ohn eee . Kansas Total Oklahoma Total Cent. Texas Total Texas Total Arkansas’ Total Total Total 
Straight Rut $,629,000 49.3 | = 5,917,000 58.8 | 4,678,000 57.8 354,000 87.8 | 2,116,000 $3.1 17,694,000 53.8 
Crack | $,120,000 $3.8 2,961,000 29 4 | 2,665,000 32.9 ; | 2.488.000 50.7 12,234,000 37 
Nat 647,000 6.9 | 1,186,000 11.8 | 747,000 9 3 £9,000 tt.2 1 305,000 6.2 2,934,000 ) 
| = 
Potal ; 9,396,000 10,064,000 | 8,090,000 $03,000 | 4,909,000 32,862,000 
ae columns are % change over previous week. 
*Correct figure for week ended Jan. 27 for West Texas caily average crude runs was 11,379 and tota!, 215,906. 


Gasoline Accrual Held to Low Rate in Mid-Continent 


Staff Special—By Teletype 
TULSA, Feb. 6 
URTAILMENT of 
with a 
held the 
tor fuel stocks at 76 
only 180,000 
Feb. 3. 
Motor fuel production reduced 
3,200,000 gallons when crude oil runs 
to stills 14,400 barrels 


daily average. 


gasoline output 
gain in ship- 
increase in mo- 
Mid-Continent re- 
gallons the 


coupled 
ments 


fineries to 
week ended 
was 


were lowered 


The large gain in gasoline shipments 


was from North Texas. refineries. 
Stocks were reduced at West Texas 
and Louisiana-Arkansas refineries. 


Kerosine stocks increased 1,000,000 


gallons when output was stepped up 
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and shipments fell. 
Drafts were made on furnace oil in- 


ventories but stocks of gas oil and fue 


oil increased. 


Summary for the Month 


Production and shipments, all reporting refineries, for four weeks ended 


Feb. 3. 


GASOLINE 
Gallons 


Production 139,485,000 


See vo davnccwrcccknvcacceisebcs 135,508,000 
Net change in stocks ........ + 3,977,000 
Ratio sales to production.... 97.1% 
KEROSINE 
PORTION. ecascernicccccicccensscce 16,904,000 
EET: cnscescsccuscsssvensescssss 15,807,000 
Net change in stocks.......... 1,097,009 
Ratio sales to production... 93.5% 
FURNACE OTL 
TONERS siiiicssivcciaccessscnenes 7,236,000 
TARTIRBUUG: hiss ce ssviceinckccens ‘ 6,959,000 


Change in stocks figured from Jan. 6. 


Net 


Ratio sales to production.... 


GAS OTL 


Production 
Shipments 


Net change in stocks............ 
Ratio sales to production.... 


change in stocks........... 





Gallons 
277,001 


96.2¢ 


17,956,00' 
15,106,00( 
+-2 §$50,00( 

84.1% 


FUEL OW 


Production 
Shipments 


Net change in stocks............ 
Ratio sales to production.... 


NATIONAT 





71,459,000 


+ 9,212,00( 
87.1% 
PETROLEUM NEWS 





62,247,009 


rr a ohhCOte Ce 
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Shell Offers Third-Grade 
Gasoline In New York 


NEW YORK, Feb. 4.— Shell East- 


i= ern Petroleum Products, Ine., has in- 

ik : ‘ F 
troduced a third grade gasoline at its D 
stations in metropolitan New York. 


Shell has thus joined the ranks of Sin- 
clair Refining Co., Warner Quinlan Co. [ , y 
a and Richfield Oil Co. of New York S PER ISION 
— which have been selling third grade 
gasoline for some time. 
The Standard Oil Co. of New Jersey 


m withdrew third grade gasoline from Guarantees the Quality 


hs four stations in Newark and has pro- 

~ ceeded to compete with regular grade G ] P d 

ba gasoline against certain marketing O Uu TO ucts 
units close by. This is not a general 

Ea policy because the New Jersey Stand- 

ard uses a third grade gasoline for 

- competitive purposes in other areas. 


Service station dealers of major COASTAL AND PARAFFINE CRUDES 


1 companies in Somerton, a suburb of 


Philadelphia, have resented the fact GASOLINE—LUBRICATING OILS 


that the reductions in retail prices in 


= metropolitan Philadelphia did not in- 1 
clude this suburb. Some of the deal- NAPHTHA—GAS— OILS 
ers closed their stations on Jan. 23. = ? 
f The Atlantic Refining Co. reduced WAX—PETROLEUM COKE 
_ the service station price of gasoline T 
in the metropolitan area of Philadel- CYLINDER—ENGINE—CORDAGE 
phia to 9 cents plus 4 cents tax but 
did not adjust price schedules in 
Somerton. Several dealers marketing 


under major company brands have 
closed their stations and have erected 


a tank from which they will market an a - 
independent brand at 6 cents plus 4 Gulf Refining Company 
c.) = General Sales Offices: 
| Major company Officials stated that PITTSBURGH. PA 
= xii, fie 


they had to draw the line somewhere 
| in the area affected by the price reduc- 
tion. 





District Sales Offices: New York, Boston, Philadelphia, 


Louisville, Atlanta, Houston, New Orleans 


| oe Rite) | 


10-Cent Discount Allowed 
On Atlantic Bunkers 


NEW YORK, Feb. 4.—Eastern oil 
companies operating in both the do- 
mestie and foreign markets have been 
troubled by the variance in prices be- 
tween domestic and export sales ne- 
cessitated by the unfavorable rate of 
exchange between American and Con- 
tinental money. This situation is par- 











DISTRIBUTORS—DEALERS 
| You Can’t Beat This Pair! gz ze 
d ticularly true in the ease of com- ap 
panies along the seaboard supply bunk- EN-AR-CO \ EB THITE ROSE WHITE ROSE 
er oil for trans-atlantie ships. MOTOR OIL GASOLINE BR 
The bunker oil market has been pie 
comparatively steady at $0.75 per bar- ELE Feet GASOLINE ozana 


rel in domestic shipping circles. How- Costs No More Than Regular Gasoline 


ever, on Feb. 1 several companies 
EN-AR-CO MOTOR OIL 


adopted the policy of allowing a 10- 
cent discount per barrel to all ma- 










casrccsaca flare. 


rine contract buyers engaged in trans- Paraffine Base Wear Proof 
, atlantic shipping. It is said that this Write for Contract Details 


discount enables American supplying 


: companies to remain on a parity with THE NATIONAL REFINING COMPANY, Cleveland, Ohio 


fueling markets on the continent. 
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EVERYONE'S PRAISING 
OUR NEW OIL,BOSS. 
WHAT'S THE SECRET ? 


WERE USING 
DOUBLE-INSPECTED 
STOCKS WITH GUARAN- 
TEED SPECIFICATIONS. 

EVERY BATCH WILL 

BE THE SAME. 





Now-—Your Specifications Guaranteed 
by Double-/nspecting Every Shipment 


OUR own 100% pure Pennsylvania oil 

blended to meet the exact requirements of your 
trade. Now, you can blend it as accurately as if you 
owned and operated your own refinery! 

No matter what your specifications may be, 
Refiners Marketing Company guarantees that every 
shipment will meet them perfectly. And to make 
good on that guarantee, we double-inspect every 
shipment against your own specifications. Which 
means that all shipments—after passing refinery in- 
spection—are subjected to a final inspection by our 
own chemists! 





No matter what you need—if it comes from Penn- 
sylvania crude, we can supply it immediately. No 
matter what you want in gravity, cold test, flash, fire 
and other specifications, we guarantee to meet your 
own standards of quality—and to ship at once! 

Let us help you solve your problems with double- 
inspected and guaranteed bright stocks, neutrals and 
other pure Pennsylvania stocks. They make it easy 
to blend extremely high quality Pennsylvania oils 
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that will please you, your dealers and the motorists 
they serve. 


Hundreds of jobbers, independent chains and 
others who blend their own oils depend on us for 
blending stocks. Still others prefer that we furnish 
them with the finished product. Test us with a trial 
order, or let us estimate on your requirements. Use 
the coupon below— now! 


REFINERS MARKETING COMPANY, Ltd. 
Offices at 
Oil City, Pennsylvania and Los Angeles, California 





REFINERS MARKETING COMPANY, Ltd., Oil City, Pa. 


Please send me your prices per our specifications and other 
information on the tollowing: 


Name 


Address 
NPN 2-8 
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Refinery - Tank Wagon Markets 























Lube Oil Prices Lower In All Markets; 


East Texas Gasoline Rallies 


CLEVELAND, Feb. 6 

EFINED oil prices pursued conflict 
ing trends in the week of Jan. 30 

to Feb. 4. Lubricating oils 
dropped sharply in all markets. Wide 
recessions also were recorded for burn- 
ing oils, particularly in the Mid-Con- 
tinent. Gasoline, on the other hand, 
showed signs of rallying from the 
steady decline in prices which has 
been under way since last November. 


Pennsylvania led with reductions in 
lubricating oil prices. Price cutting 
there which has been indulged in oc- 
casionally over the past two or three 
weeks grew to. sizeable proportions 
about the middle of last week and a 
general marking down of neutral oil, 
cylinder stock and bright stock prices 
was the result. Reductions ran as 
high as 1.5 cents on some oils. 


The Mid-Continent followed with 


0.25 to 0.5-cent reductions in neutral 
prices and a drop of 1 to 1.375 cents 
in bright stock quotations. Prices also 
were marked down in the less impor- 
tant districts where lubricating oils 
are a part of the refinery output. Buy- 
ing interest in lubricating oils, which 
has been on the increase since the 
first of the year, subsided consider- 
ably following the price reductions. 

The turn in the Mid-Continent gas- 
oline situation was a close second in 
claiming the interest of the trade gen- 
erally. There was a period of active 
buying in East Texas. Some 500 cars 
of low octane gasoline were said to 
have been purchased there for move- 
ment to the Gulf and thence coastwise. 
A portion of the 500 cars was sold 
at advanced prices. Higher prices al- 
so were reported on northern ship- 
ments from East Texas. 

Several of the smaller plants in East 





Texas were said to have closed down. 
They had depended to a large extent 
on the high prices,for burning oils to 
offset the low prices realized on gaso- 
line. And with the large quantities 
of gasoline booked by the larger re- 
finers, the general situation in East 
Texas took on a much brighter hue. 
This also improved the outlook for the 
Mid-Continent as a whole. 

Reductions of 0.25 cent in gasoline 
quotations were reported from. the 
northern markets along the Atlantic 
and lower prices were the rule on the 
west coast. Elsewhere gasoline prices 
for the most part were steady. 

The trend of burning oil prices was 
mixed. Mid-Continent quotations were 
down substantially, the lighter grades 
0.125 to 0.375 cent a gallon and the 
heavier oils 5 to 10 cents a barrel. In 
other areas prices were steady to 
higher. 





Chicago Market Unsettled; Burning Oils Down 


Staff Special 

CHICAGO, Feb. 4 

E Chicago market was somewhat 

unsettled in the week ended Feb. 4, 

with sentiment divided as to the 

actual status of the gasoline market 

and with burning and heating oil 
prices lower in all quarters. 

The gasoline market was at a stage 
where few traders were willing to sell 
ahead and both buyers and sellers 
were operating on a hand-to-mouth 
policy. Reports from East Texas varied 
considerably as to the position of the 
crude oil market in that area; some 
said conditions were considerably im- 
proved and that only small quantities 
of oil were being offered at under the 
general market level. Others said 
that considerable crude still was avail- 
able at below the posted prices of the 
major purchasers. 

Chicago traders reported they were 
unwilling to go long on the market 
and generally said they were not try- 
ing to sell gasoline for future deliv- 
ery. On the other hand, jobbers ap- 
peared unwilling to take on gasoline 
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for storage, even though a number of 
them said they did not believe the 
tank car market would go any lower. 
Several refiners expressed the opinion 
that they had everything to gain and 
nothing to lose by refusing to sell at 
present prices for delivery over a pe- 
riod as they believe the market was 
about on bottom regardless of further 
revisions in crude oil prices. 


Low ‘octane gasoline prices were 





Summary of Group 3 Quotations for 
U. S. Motor Gasoline 


In Effect Feb. 6, 1933 


Below 57 57-65 Abcve 65 
Octane Octane Octane 
No. No, No. 
Okla. 2.125-2.375 2.50-2.625 2.75-3.00 
Kans. 2.125-2.375 2.50-2.625 2.75-3.00 
N. Tex. 2.25-2.375 2.50-2.625 2.875-3.00 
W. Tex. 2.25-2.375 2.50-2.625 2.875-3.00 
E. Tex. 2.125-2.25 2.50-2.625 2.75-2.875 
» 


La.-Ark. 2.125-2.375 
Ind.-TIll. 2.00-2.25 Peer orer ae 

Prices are those quoted on the basis 
of f.o.b. Group 3 by refiners in the dis- 
tricts designated. 


.50-2.75 2.75-3.00 





down 0.125 cent in several quarters 
during the week, while the higher oc- 
tane grades generally held their 
ground. Carlot marketers said they 
could buy U. S. Motor, below 57 oc- 
tane number, at 1.875 cents, for re- 
sale at a higher figure, in one or two 
refinery areas. While opinions dif- 
fered as to the quantity of gasoline 
available for resale at 1.875 cents, the 
general opinion was that this quantity 
was not large, but in view of the light 
jobber buying it was ample to take 
care of current sales. 

Burning and heating oil prices were 
off 0.25 to 0.375 cents in some quar- 
ters. This downward tendency was not 
so noticeable as the week ended, due 
to the cold wave which spread over 
the middle west Feb. 3 and 4. Buy- 
ing of furnace oils by home burner 
owners was improved considerably Feb. 
4, according to several distributors. 
However, the tank car market re- 
mained inactive, as distributors gen- 
erally reported they had plenty of oil 
in storage to take care of their present 
needs. - 





Current Prices of Principal Mid-Continent Refined Products 
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Mid-Continent Refinery Markets 





Bright Stock And Burning Oils Lower 


Staff Special 
TULSA, Feb. 4 


HE continued decline in prices of 
Toovrnins oils from kerosine to fuel 

oils, and a drop of more than one 
cent in bright stock prices featured 
the Mid-Continent refinery market the 
week ended Feb. 4. 

The break in bright stock prices 
came Feb. 2 followed the drastic re- 
ductions in the Pennsylvania market 
Feb. 1. Mid-Continent refiners had 
been watching the Pennsylvania situa- 
tion closely for some time and had re- 
ceived numerous reports of price cut- 
ting. Demand in the Mid-Continent 
meanwhile had declined considerably, 
and when the break finally came in the 
east it was only natural that the west- 


corresponding reductions for the other 
grades manufactured in the Mid-Con- 
tinent area. 

Mid-Continent under- 
stood to be scanning their neutral oils 
price lists but up to close of business 
Feb. 4 had not announced any reduc- 
tions. 

There little 
with reference to the burning oils 
other than that printed here last 
week. Stocks continued to increase in 
all districts with demand still light 
as mild weather prevailed over much 


refiners were 


was more to be said 


of the middle west and virtually all 
these oils were being offered freely 


Refiners reported 
of kerosine 
slowed up 


in the open market. 
their contract movement 
and furnace oil had 
considerably. 


also 











ern bright stock manufacturers fol- 

low. The reduction in 150-160 Vis., The usual spring demand for kero- 
210 Bright Stock, zero to 10 cold test sine and furnace oil for spring plow- 
amounted to 1.375 cents a gallon, with ing, on the other hand, was not far 
| Prices A Year Ago 

Feb. 8, 1932 

i 

| Oklahoma Penna. 

f 58-60 U. S. Motor (57-65) Octane No. in Okla. B.tD 1.00-4.25 
Grade 26-70, Natural Gasoline...................csseeees EBOSGZG <<iicessdevsdenes 

H Kerosine (Okla. 41-43; Pa. 47 w.w.)............008 2.625-2.75 4.50-4.75 

i Ruel of] COkla. 24-26; Pa: SG-40) .........0..c.sccc00. $0.325-$0.35 2.75-3.00 

4 PR RING 0) Siisniaennceonnceesvssnsenenenssacossessiexss $0.75 $1.80 

i Chicago tank wagon (including Sc tax) ........:.:. 9 scssssorscecesss 15.00c 

| , 

















Prices shown are in Group 3 basis and extended to date shown in Refinery Market Table Section of this issue 


away, many refiners pointed out, and 
it now was a question of how much 
of these oils jobbers had in storage 
for this expected demand. 

Gasoline held its ground well the 
entire week. There was considerable 
buying in the East Texas area for 
coastwise shipment and reports from 
there late in the week indicated all 
the refiners were in excellent shape 
for the next week or 10 days. All 
the larger plants well sold up 
and some of the smaller plants were 
shutting down. This was attributed 
primarily to the decline in burning oils 
prices. The decline in these prices, 
incidentally, has given new support to 
gasoline. 

Refiners in East Texas have depend- 
ed to a large extent on the high prices 
for burning oils for whatever profit 
they made, and as these prices swung 
down nearer gasoline they were more 
reluctant to shade prevailing gasoline 
quotations to move the goods. 

One company was reported to have 
bought two or three hundred ears of 
gasoline in the Mid-Continent the past 
few days for coastwise shipment. How 
much came from other districts than 
Kast Texas was not known. 

This company several weeks ago 
bought a, sizeable quantity at a price 
slightly above 2 cents a gallon. On 
the latest purchases it was understood 
the East Texas refiners ‘‘evened the 
count’ by selling at approximately 
1.875 cents a gallon. 

The improved situation in East 
Texas was reflected to a considerable 
extent in other Mid-Continent districts 
although little change was noted actu- 
ally in quotations. 

Refiners and resale 
territory reported, meanwhile jobber 
inquiries were more numerous. Buy- 
apparently had ceased trying to 
48) 


were 


buyers in this 


ers 


(Continued on page 
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¥ for 113-inch wheelbase chassis 
/ f.o.b. factory (tax extra). Every 
t type of body available to meet 


every requirement. 














chassis f.0.b. factory (tax extra) 


Rated Capacity: 1/2-ton. 

Wheelbase: 113 inches. 

Engine: 6-cylinder, L-head type, 3-5/16- 
inch bore x 4-1/8-inch stroke. Develops 
70 horsepower. Exhaust vaive seat in- 
serts. Full pressure lubrication. Down- 
draft carburetion. Air cleaner. 

Clutch: 9-inch single plate, with built-in 
vibration damper. 

Rear Axle: Spiral-bevel gear type. Hotch- 
kiss type final drive. Chrome- molybde- 
num axle shafts, pressed steel housing. 
Tapered-roller differential and axle- 
shaft bearings. 

Brakes: 4-wheel mechanical, 2-shoe type, 
self-energizing, internal-expanding and 
cable-controlled. 

Springs: Semi-elliptic. All leaves of chrome- 
vanadium steel. Self-adjusting spring 
shackles. 

Wire wheels: 40-spoke, 18-inch with 5.25- 
18 balloon tires. 

Standard equip trumpet horn, 
spare wire wheel, fender well tire carri- 
er, front and rear fenders, and full-length 
running boards. All instruments attract- 
ively grouped in panel on dash. 


tinclud 





INTERNATIONAL HARVESTER 
© ENTERS LOW-PRICE TRUCK FIELD 


| Announces Half-Ton 6-Cylinder Model 











HOUSANDS of truck users have 

long looked for a half-ton model 
from International Harvester. They 
have missed International quality 
in the low-price field. 

For it is on quality that Interna- 
tional Harvester built its outstand- 
ing success. Because of quality it 
has steadily increased its Jeader- 
ship among full-line truck manu- 
facturers, greatly improving its 
relative position during the recent 
difficult years. 

It has established this record on 
chassis prices never lower than six 
hundred dollars and ranging up to 
more than six thousand. High rep- 
utation, dependable performance, 
and unfailing service have brought 
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new International buvers in increas- 
ing thousands. 

Now new conditions have given 
us our opportunity. Today Interna- 
tional provides another product of 
high quality in the new Interna- 
tional Half-Ton Model D-1. 

This new 6-cylinder truck at its 
remarkably low International price 
takes with it every guarantee that 
every International Truck carries. 
It is safeguarded by the nation-wide 
service that makes every Interna- 
tional more valuable to its owner 
throughout the years of its life. 

You are cordially invited to 
visit any International Branch or 
dealer and see this new half-ton 
International. 


INTERNATIONAL HARVESTER COMPANY 


606 So. Michigan Ave. OF AMERICA 


Incorporated) 


Chicago, Illinois 


] 








TERN 


February 8, 1933 


TIONAL TRUCKS 
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Chicago Tank Car Market 


such as North, West and East Texas, Louisiana, 
Arkansas, Indiana, Illinois, Kentucky, etc. Prices do 
not include state or federal taxes levied on some 


Following prices are in cents per gallon, except fuel 
oil in barrels, in tank car lots, representing majority 
of sales to jobbers on Group 3 freight basis, although 




















Mid-Continent Market 


from page 46) 
the market and were 


(Continued 
hammer down 


the next few weeks. Prices generally 
were unchanged at 1.75 cents and up 
for 124-126 white crude scale. 


shipments may originate in other refining districts, products. 
Prices Prices Prices 
Feb. 6 Jan. 30 Jan. 23 
EE SEES ON) rr rae .00 — 2.125 2.00 -— 2.125 2.125- 2.25 
U. S. Motor Gasoline: 
Below 57 octane number.................... 2.00 — 2.25 23425= 2-375 2.25 =~ 2.50 
57265 DOCOHE DUMDE osc ccccecic cece since s ovccn 2.375-— 2.625 2.375- 2.625 2.625= 2.75 
Above 65 octane numbéer. .... 6.60.00 scecscs 2.625— 2.875 2.75 =)3-00 2.875-— 3.00 
GO62; 400 €.9GRSOUNE« «...0:55.00:0:0:0.0.00: Riise bias Cis 
Below 57 octane number........ Sisto ntaiate Gia eater 2.125— 2.375 225 °= 2,375 2.375- 2.625 
CR Ac) ee 2.50 = 2.75 2. 502.75 2.75 -— 3.00 
Above 65: Octane NUMDEF 0.00 ccssscccscees 2.75 -— 3.00 2.75 -— 3.00 3. 125= 3.3795 
BEG, S 75 BNE 665.0: a8 nia swn.wrais's are eevee 2.75 — 3.00 2.875- 3.125 3.25: = 3.50 
GBE70; 350-350 Sy IGASOUNE «oi n.5 sos 00s seis encesaee 2.875— 3.125 3.125- 3.25 3.375= 3.625 
Aviation Gasoline, below 73 octane number........ 3<50*—3).75 350) = 3.75 3.625— 3.875 
GIA WAtEE WHIKE KETONE ov osic coc ceccescs cece 2.50 -— 2.75 2.875-— 3.00 3.00 — 3.125 
42-44 water white kerosine...... pod eed cns oc tssctoneines 2.625— 2.875 3.00 - 3.125 3.00 -— 3.25 
38-40 prime white Furnace Oil................... 2.25 =~ 2.50 2.625— 2.75 2.875-— 3.00 
30-40 straw Parace Oil... s..60005 sec suecesseawe 2.25 = 2.375 2.625— 2.75 2.75 = 3.00 
Be Na NOON on ios 0) aces 315i 90 Ww ohare Gis wee Maen 1.375-— 1.625 150) = 375 1.875- 2.00 
SP SOMIBEK SEND GAB ION 6 i550 o.05 so 56080 Sew ees eee pe? Bs 2.50 = 22625 25625= 2:75 
B2- 36 BIT DEPOIRAS ION. oo 5 0k cs esease sewn view es 2.25 — 2.50 2-625 2S Deere 
28-30 Zero Fel WILE DDI.) one soc so ssicc ne osc $9, §25-$0 90 $0.925-$0.975 1.00 - 1.05 
2) OF tee eo Coe) Oe $8 70 —$0.80 $0.775-$0. 85 $0. 825-$0. 875 
2ES2G EON AMER DOL.) oi 050.6000 sca: sins no. os vere en $0. 425—$0.475 $0. 425-$0. 50 $0. 475-$0.55 
ene PE EE AIOE BOD coisa cess scdcseccesisaans $0.35 —$0.40 $0.35 -—$0.40 $0.35 -$0.40 
18-22 wero fuel Oil) (er Dbl.) .. 66.5 cts ses acnen $0.45 —$0.50 $0.475-$0.55 $0.50 —$0.60 
G16 Funes orl MEF WI) .n-5 6 siesies abe erears ws oslo wees $0.30 —$0.325 $0.30 —$0.325 $0.30 -$0.325 
*Nominal. 
Naphtha and Solvent 
(Prices are in cents per gallon, in tank car lots, as quoted by Chicago sellers) 
Feb. 6 Jan. 30 
F.0O.B. Group F.0O.B. Chicago F.O.B. Group F.O.B. Chicago 
3 Basis District 3 Basis District 
Se ier IND 0 srcustoa nies ain is ie sre sw aie Reo 5300'= 5.25 7.00 — 9.00 5.00 -— 5.50 7.00 - 9.00 
DRI PER 5 06555 d 520 alee ae weeléee ats §.125- 5.50 7.50 §.125-— 5.50 7,50 
I ius cebu adkaenkssaenaee conceals 5.50 — 5.75 9.00 5.50 ~— 6.00 9.00 
I 6 65 50664 sRkwhe sn needeea KERRERNA we 4.25 -— 4.50 6.00 4.375— 4.625 6.00 
SRANE DES SU OTAL 5a sss oA a wie aiale baw big wOR alo a olewA 5.00 -— 5.50 10.00 5.00 — 5.50 10.00 
TMOHBOE COMER 55 occ ssosunknse ssieeasaunce wees 6.75 -— 7.00 9.50 7.00 - 7.50 9.50 
to keep production moving well for partment of the Shell and is chairman 


of the Missouri Petroleum Industries 
Committee. 

An open forum discussion of cur- 
rent problems, the annual election of 


more firmly convinced prices were : 
about on bottom. Many of the in- T d L . | : officers, a group luncheon, and the an 
quiries were for deferred shipment in- axes an egis ation nual banquet enlivened by new and 
dicating jobbers were again consid- a aa ce ae 
"aaa aan con- On Kentucky Program eben naire Cone, Geen 
sistent the entire week although no LOUISVILLE, Jan. 20.—Tax laws tion of the association. 
large amounts were reported moved and legislative problems of the oil in- . aa ————— 
in any one day. This buying has been dustry will occupy a major portion of Peveto Plant Operates 
sufficient to prevent any accumulation the program scheduled for the Ken- TULSA, Feb. 4.—The Peveto refin 
of stocks at plants and manufacturers tucky Petroleum Marketers Associa- ery near Seminole has started opera 
generally reported they had entered tion’s seventh annual convention at fhe tions, according to reports here. The 
Brown Hotel, Louisville, Feb. 21 and crude will be obtained from independ- 


February in excellent shape. Any in- 
crease in buying was expected to give 


99 
ae. 


ent operators in the Seminole pool. 


‘ . State Senator Seldon R. Glenn, a . ; cals ee ety, Var 
prices stronger support in both Ok- z wr ca _- The plant is rated at 1000 barrels ca 
: member of the Kentucky tax commis- acity daily 
lahoma and Texas. 3 = eka RSet ipa age pacity dally. 
: sion, will talk on ‘‘Review of the Fi- : 
Demand for the lower vapor pres- janeial Condition of the State and Its —— 
. - “ - c « * c c . » . . | . a . ” 
sure grades was fair in view of the tay Law.” in which he will discuss a Canfield Elects Directors 
relatively low prices existing for re- general sales tax and reasons why the CLEVELAND, Feb. 4.—John H 
" rac i » — P . - ; i > as 1e lecte « ire of 
fined gasoline. administration leaders in Kentucky Dippel has be en elected a director 
A majority of Mid-Continent refin- favor such a levy. Canfield Oil Co., Cleveland, succeed 
ers making wax reported their stocks Carl Barker, Shell Petroleum Corp., ing P. R. McLean. Other directors 
were re-elected at the annual meet- 


were in excellent shape and that they 
had sufficient orders on their books 
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St. Louis, will talk on legislative prob- 
lems. He is head of the taxation de- 


ing. All officers were re-elected. 
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THE FOURTH OF AN INTERESTING SERIES OF PHOTOGRAPHS 
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erecta ‘ative 
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Bat’s lubricating greases are forced, under tre- 

mendous pressure, through the fine mesh, mul- 

tiple screens of specially designed grease filters, 

assuring an absolutely clean grease, ideal for 
pressure gun operation. 


BATTENFELD GREASE AND O1L CoRPORATION 
KANSAS CITY, MISSOURI 


BRANCH OFFICE AND WAREHOUSE STOCK: MINNEAPOLIS, MINN. 


“Business 4 Ongrearing” 
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Refinery Markets on Light Oils and Lubricants 


Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. T hey repre- 
sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 


Tank car prices do not include state or federal taxes levied on some products. 
(These Refinery Prices compiled in the OIL PRICE HANDBOOK for a whole year) 





GASOLINE AND NAPHTHA 


Prices Prices Prices 
Feb. 6 Jan. 30 Jan. 23 
OKLAHOMA (F. o. b. Oklahoma refineries) 
§$0-52, 450 e.p. naphtha... 2.00 — 2.125 2125 2.85 = 2,375 
U. S. Motor Gasoline ba an : 
elow 57 octane number 2..125= 2.375 2.25 = 2.375 2.375= 2.625 
57-65 octane number... 2.50 — 2.625 2.00 2542. 2549 = 3.125 
Above 65 octane number 2.75 — 3.00 2.875— 3.125 5.425" 35579 
60-62, 400 E.P. Gasoline. . as : of : 
Below 57 octane number 2.25 — 2.50 2.375— 2.50 2.50 — 2.75 
57-65 octane number... 2.625-— 2.75 2.625— 2.875 2.875— 3.25 
Above 65 octane number 2.875— 3.125 3.00 — 3.25 3.25 — 3.50 
64-66, 375 E.P. Gasoline. . 5.00 — 3.125 3.00 — 3. 125 3.375- 3.50_ 
68-70 350-360 e.p. gasoline 3.125- 3.25 3.25 = 3.375 3.50 — 3.625 
Aviation Gasoline, 5 ee 
Below 73 Octane number 3.75 -— 4.00 3.75 — 4.00 3.75 - 4.00 
PENNSYLVANIA (F. o. b. Western Pennsylvania refineries) 
Sa-08 PIADUTUR.. sc ccses ss 4.75 — 5.00 4.875- 5.125 5.00 -— 5.125 
54-56 Naphtha......... 5.00 — 5.25 5.00 — 5.25 5.00 — 5.25 
U. S. Motor (58-62)...... 5.00 — 5.25 5.00 — 5.25 5.00 -— 5.25 
64-66 390 e.p. gasoline... 5.20 = 5.50 5.25 -— 5.50 5.25 -— 5.50 
68-70 350-360 e.p........ 5.50 -— 6.00 5.50 — 6.00 5.50 - 6.00 
OHIO (Quotations of S. O. Ohio. “Delivered any point in Ohio.) 
U. S. Motor Gasoline. ... 5.425 5.425 5.50. 
60-65 Octane number.... 5.80_ 5.80_ 5.925 
Above 65 Octane number. 6.175 6.175 6.30 
KANSAS (fF. o. b. refinery, Kansas destination) 
U. S. Motor Gasoline z 
Below 57 octane number 2.375— 2.50 2.50 — 2.625 2.50 - 2.625 
57-65 octane number... 2.75 — 2.875 2.875— 3.125 2.875- 3.125 
Above 65 octane number 3.00 — 3.125 3.125— 3.375 3.125- 3.375 
60-62 400 e.p. gasoline... . 2.50 — 2.625 2.625— 2.875 2.625= 2.875 


NORTH TEXAS} (F. 


o. b. Wichita Falls district refineries for unrestricted 


shipment) 
U. S. Motor Gasoline 
Below 57 octane number 2.25 ~ 2,375 2.25 = 2.375 2.50 — 2.625 
57-65 octane number... 2.50 — 2.625 2.50 — 2.75. 2.75 = 2.875 
Above 65 octane number 2.875-— 3.00 2.875-— 3.125 3.00 — 3.25 
60-62 400 e.p. gasoline... 2.375-— 2.50 2.375- 2.50 2.625-— 2.75 
64-66 375 e.p. gasoline... 3.00 — 3.125 3.00 — 3.125 3.25 — 3.375 
68-70 350-320 e.p. gasoline 3.00 -— 3.25 3.00 — 3.25 3.50 -— 3.625 


WEST TEXAS$ (F. o. b. 


West Texas refinery for unrestricted shipment) 


U. S. Motor Gasoline 
Below 57 Octane number 2.25 — 2.375 ie ee ee 2.50 — 2.625 
57-65 Octane number... 2.50 — 2.625 2.50 — 2.75 2.75 = 2.875 
Above 65 Octane number 2.875- 3.00 2.875— 3.125 3.00 - 3.25 


EAST TEXAS$ (F. o. b. 


East Texas refineries for unrestricted shipment) 


U. S. Motor Gasoline 
Below 57 octane number 2.125 2.00 — 2.125 2.125= 2.25 
57-65 octane number.. 2.375- 2.50 2.25 — 2.50 2.50 — 2.625 
Above 65 octane number 2.50 -— 2.75 2.625- 2.75 2.75 = 2.875 

NORTH LOUISIANA (For Louisiana and Arkansas destination) 

J. S. Motor Gasoline , 
Below 57 Octane number Ae a be 2.75 
57-65 Octane number... 3.125 3.125 3.125 
Above65 Octane number 3.375 5. a93 5.375 


ARKANSAS (For Arkansas and Louisiana destination) 
. §&. Motor Gasoline 
Below 57 Octane number 2.75 2.75 2.75 
$7-65 Octane number. . 3.125 eek 3.125 
Above 65 Octane number 3.375 3.375 =. 575 


tRefiners generally receive 0.25¢ to 0.5¢ per gallon more for gasoline and 
kerosine for local or differential territory shipment. 


tPrices Nominal. ttOnly one refiner Quoting. *Quotations only. 
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Prices Prices Prices 
Feb. 6 Jan. 30 Jan. 23 
CALIFORNIA (3c tax to be added to California gasoline prices if used 
in state.) 
54-58 U.S. Motor 437 e.p. 4.50 - 7.50 4.75 - 8.00 5.00 - 7.50 
54-58 U.S. Motor, 437 e.p., . 
for outside state shipment 4.50 -— 5.50 4.50 - 4.75 5.00 - 6.00 
42-45 Engine Distillate ? 
G45 =400 050.0 disc neweas 5.75 - 7.00 6.00 -— 7.00 6.00 - 7.00 


NATURAL GASOLINE 


OKLAHOMA (fF. o. b. Group 3) 
Grade 26-70 6c 6s sicckccs 2.00 2.00 2.425 
NORTH TEXAS (F. o. b. Breckenridge) 
MSPEEO 20-70 aie cewecace 2.00 2.00 2.125 
CALIFORNIA (F. o. b. California refineries) 
75-85, 375-390 e.p. for 
IOOGING ii. os cesses 3.75 - 4.50 4.25 - 5.25 4.50 — 5.25 
PENNSYLVANIA (F. o. b. Western Pennsylvania refineries) 
45 w.w. kerosine......... 4.50 - 4.75 4.375- 4.75 4.50 -— 4.75 
46 w.w. kerosine......... 4.625- 4.75 4.625- 4.875 4.75 — 4.875 
47 w.w. kerosine......... 4.75 - 5.00 4.75 - 5.00 4.875-— 5.00 
OKLAHOMA (F. o. b. Oklahoma refineries) 
41-43 w.w. kerosine...... 2.625- 2.875 2.875- 3.00 3.00 — 3.125 
42-44 w.w. kerosine...... 2.75 — 3.00 3.00 — 3.125 3.425= 3.25 
KANSAS (fF. o. b. refinery Kansas destination) 
41-43 w.w. kerosine...... 2.875- 3.00 3.00 — 3.125 3.125— 3.25 
42-44 w.w. kerosine...... 3.00 — 3.125 5. kao~ 3.20 3a * 3.3575 


NORTH TEXAS (F. o. b. Wichita Falls district refineries for unrestricted 


shipment) 

41-43 w.w. kerosine..... ‘é 2.875- 3.00 3.00 — 3.125 By 
NORTH LOUISIANA (For Louisiana and Arkansas destination) 
41-43 w.w. kerosine...... 3.50 3.75 3.75 

ARKANSAS? (For Louisiana and Arkansas destination) 
41-43 w.w. kerosine...... 3.75 4.00 4.00 
CALIFORNIA (fF. o. b. California refineries) 
38-40 w.w. kerosine...... 3.75 = 4.50 3.75 = 4.50 3.50 - 4.50 
PENNSYLVANIA (F. o. b. Western Pennsylvania refineries) 
Viscous Neutrals 
Vis. (Viscosity at 70° F.) 
200 (180 at 100) No. 3 
color 420-425 flash: 
Zero pour test..cccoce 15.00 -16.00 17.00 -19.00 17.00 -19.00 
EO POUP WEEE. 65s ceancc 14.00 -15.00 16.00 -—18.00 16.00 -18.00 
15 pour test..... names 12.75 -13.75 14.00 -16.00 14.00 -16.00 
oO WOU TORE. 6 vn x ccnns 12.00 -12.50 13.25 -13.75 13.25 -13.75 
180 No. 3 color, 410-415 
flash: 
ee 10.50 -11.00 11.50 -12.50 11.50 -12.50 
150 No. 3 color, 400-405 
flash: 
Zero pour test......06. 11.00 -12.00 11.50 -12.00 11.50 -12.00 
10 pour test..... coees  £0,50.—11.00 11.00 -11.50 11.00 -11.50 
15 POUS CONE. 6c ccieces 9.00 - 9.50 9.75 -10.50 9.75 -10.50 
ee 8.00 - 8.50 9.00 - 9.50 9.00 - 9.50 
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Refinery Markets Wax, Lubricants, Heavy Oil 


Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. They repre- 
. sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 


Tank car prices do not include state or federal taxes levied on some products. 
(For quick reference to Refinery Prices, get the OIL PRICE HANDBOOK, published annually) 














2 
Prices Prices 
**MID-CONTINENT (F. o. b. Mid-Continent Refineries) Prices Prices Prices 
Vis. Color (Viscosity at 100° F.) Te 3! > 
0 to 10 15 to 30 0 to 10 15 to 30 ements eS ae Jan. 23 
Pour Point Pour Point Pour Point Pour Point N Ss ANIA (Per pound, F. o. b. New York) 

100—No. 2.. 4.50 3.75 — 4.00 4.50 4.00 - 4.25 122-124 white crude scale hag : ee 

150—No. 3.. 6.50 6.00 6.25 6.50 6.25 y2:M.D.. «.. awe warkedeaes 1.95 2.0) 1.99 = 2.00 \. O5-< 2.6 

150—No. 4.. 6.00-6.25 5.50-5.75 6.00-6.25 5.75 - 6.00 124-126 white crude scale ae ae Shas hte Sead al ape 

180—No. 3... 7.50 - 7.75  6.875- 7.125 7.75 7.25 — 7.50 ALT.Pee eee eeeecererece 2.09 — 2.125 1.95 — 2.125 2.00 - 2.125 
O—No. 4.. 7.25 - 7.50 6.625- 7.00 7.25 = 7.50 7.00 — 7.25 

is0—No . aD - 7°35 6. 375 6.625 - 00 - 7.25 6.75 - 7°00 **OKLAHOMA Ry pound in barrels; in a few instances, per pound in 

200—No. 3.. 8.25 - 8.50 7 00 — 7.25 8.50 7 50 — 8.00 burlap bags; F. o. b. Oklahoma refineries.) 

200—No. 4.. 8.00 — 8.25 6.75 7.00 8.25 7.50 - 7.75 124-126 White yore 

200—No. 5.. y rs 6.50 =— 6.75 7.75 y pe Scale, 2. Mi Pes sok sc cess 1.70 1.875 1.75 = 1.875 1.75 1.875 

220—No. 3.. 9.00 — 9.50 8.75 — 9.00 9.00 - 9.50 9.00 

220—No. 4.. 9.00 -— 9.25 8.50 — 8.75 9.00 — 9.25 8.50 — 8.75 

5 220—No. 5.. 8.75 — 9.00 8.25 — 8.50 8.75 - 9.00 8.50 

240—No. 3.. 10.00 —-10.50 9.25 - 9.50 10.00 -10.50 9.50 

240—No. 4.. 9.50 - 9.75 9.00 — 9.25 9.50 - 9.75 9.00 - 9.25 

240—No. 5.. 9.50 9.00 9.50 9.00 

280—No. 3.. 11.50 —11.75 10.50 —10.75 11.50 -11.75 10.75 -11.00 GAS AND FUEL OIL 

280—No. 4.. 10.50 -11.00 10.00 -10.50 10.50 -11.00 10.00 -10.50 ; i sing? 
280—No. S.. 10.75 10.00 -10.25 10.75 10.25 PENNSYLVANIA (For outside Pittsburgh district) 
36-40 fuel Gils cccccuccecs t3.375— 3.75 T3.375- 3.625 3.375- 3.50 
Prices Prices sinha OKLAHOMA (F. o. b. Oklahoma refineries) 
Feb. 6 Jan. 30 Jan. 23 38-40 straw Furnace Oil.. 2.50 - 2.625 —2.625- 2.75 2.875— 3.125 
SOUTH TEXAS (F. o. b. South Texas refineries) 32-36 straw gas oil....... 1.625 1.75 1.875- 2.00 

Vis. Color (Viscosity at 100° F., pour test 0) 32-36 straw gas oil zero.. 2.50 — 2.625 oe ‘ a 
200—No. 3 Pale........ 5.50 — 6.00 6.00 6.00 | 32-36dark gasoil........ 1.375- 1.50, | 6 1-625 we 1-875 
300—No. 3 Pal 6.00 6.50 6 50 6.50 32-36 dark gas oil zero... 2.375 2.30 ~ 2.75 a: 35 = ae 

= Beer soos > rar 7 & x 28-30 fuel oil,zero(perbbl.) $0.80 -$0.875 $0.90 -$0.975 $0.90 -$1.025 
500—No. 3% Pale...... 7.00 7.50 7.50 7.50 4 ng u oft lh AO nha > - 
A , > 28-30 fuel oil (per bbl.)... $0.65 -$0.725 $0.725-$0.80 $0.80 —$0.85 

750—No. . Pale.. adi 8.00 8.00 8.00 24-26 fuel oil bbl) 40 425-80 475 80425-80475 + ? > 

1200—No. 4 Pale........ 9.00 9.00 9.00 24-26 fuel oil (per bbI.)...  $0.425-$0.475 —$0.425-$0.475 80.45 -$0. 525 

< ce <'¢ ce 22-26 fuel oil (per bbl.)... $0.40 —$0.45 $9.49 —$0.45 $0. 425-$0.50 
200—No. 5% Red Oil.. 5.00 — 5.50 5.50 5.50 : “ . 2 > Ue 
ae 18-22 fuel oil (per bbl.)... $0.40 —-$0.45 $0.40 —$0.45 T$0.425-$0.525 

300—No. 5% Red Oil.. 5.50 — 6.00 6.00 6.00 - ge a Ady gg , , y 

: > a > 16-20 fuel oil (per bbl.)... $0.40 —$0.425 $9.40 -—$0.425 $0.40 -—$0.425 

500—No. 6 Red Oil..... 6.50 — 7.00 -00 7-00 | 14-16 fuel oil (per bbI.) +$0.375-80.40  80.375-$0.425 +80. 375-¥0 425 
750—No. 6 Red Oil..... 7.50 7.50 7.50 ‘ ia i I a ors eer (6 “BU. 425 

1200—No. 5.6 Red Oil. 8.50 8.50 8.50 KANSAS (F. o. b. refinery Kansas destination) 

Note: Red oil prices shown above cover oils — blue cast; one or two refiners 38-40 F Oil » $0 as nee ? 
k 0.5¢ to lc per gallon higher for green cast red oils. 38-40 straw Furnace Oil.. 2.50 2.625 2.13 = 2.9875 3.125 
ee eee . . 18-22 fuel oil (per bbl)... $0.45 -$0.50 $0.55 -$0.575 $0.575-$0.60 
rn 376_% 7 * ~ +f 
CALIFORNIA (F. o. b. California refineries) 10-14 fuel oil (per bbl.). oe $0. 37 $0.425 $0.45 $0. 50 $0. 50 ~$0. 525 

Vis. Color (Viscosity at 100° F.) NORTH TEXAS (F.o. b. Wichita Falls district refineries for unrestricted 

TOO—=Noi: 3. 6 occ cisicv ees 10.50 10.50 10.50 shipment) 

a) ce Se 10.50 10.50 10.50 38-40 straw Furnace Oil.. 2.625- 2.75 2.75 — 2.875 3.00 — 3.125 

pS SE. re 11.00 11.00 11.00 38- — prime white Furnace 

te, Serr 11.50 11.50 fee be 275 2.875- 3.00 5 125 

450—No. 3.........-.-. 12.25 12.25 12.25 32-36 gas oil, zero....... 2.50 - 2.625 =. 2.625= 2.75 2.75 -— 2.875 

Bo I er 12.50 12.50 12.50 SESG MeO Gihs o.6.a 6hda cave 1. 375—.1.56 1.50 1.50 = 1.625 

pg ; settee eee eees + 75 fee et 24-26 fuel oil (per bbl.)... $0.50 $0.50 $0.50 

OO——"No. 3... ceccccees “./) “fd ae) 18-22 fuel oil (per bbl.)... $0.45 $0.45 $0.45 

SS) Seer eer 10.00 10.00 10.00 

200—No. 5.0... ...0.00. 10.50 10.50 10.50 ae . . 

EID Fico soc ccinesené 11.00 11.00 11.00 WEST TEXAS (F. 0. b. West Texas refineries for unrestricted shipment) 

dh aaa San Hap te 30-32 gas oil........-0+ 2.50 2.625- 2.75 2.625- 2.75 

—__ 12.25 12.25 12.25 18-22 fuel oil (per bbl.)... $0.50 $0. 50 $0.50 

a : Oe aamae amas rf ee ge NORTH LOUISIANA (For Louisiana and Arkansas destination) 

HN Face snes neces 4.9 2:9 / i 

‘s 32-36 gas oil... ...-+s0. 2.875~ 3.09 3.00 3.00 
-36 gas oil, zero....... 3 =~ 3.235 
14-16 fuel oil (per bbl.)... $0.35 —$0.40 $0.375 $0. $25 $0. 40 -$0: re 
ARKANSAS (For Arkansas and Louisiana destination) 
CYLINDER STOCKS neuen Letinntniny 
‘ - : 32-36 ga OR Ss. a<es 3.00 3.25 3.25 
MID-CONTINENT (F. o. b. Mid-Continent refineries) 28-30 ae oil, iene Wenee ss 2 75 300 300 
(Prices represent quotations and sales). ey a = {per 4 S 475-$0.50_ ze. Ae ge $0.50 -$0.525 

190-200 Vis. D at 210° - uel oil (per 4 50.35 30 375 Q. 5—-$0.425 $0.40 -—$0.45 

PSs —— 1 _— CALIFORNIA (F. 7 b. refinery) 

Brt. St.: , set : 14-18 fuel oil (per bbl.)... $0.35 -$0.45 $0.40 -$0.45 $0.40 -$0.45 

0-10 cold test......... 14.125 13.50 15.50 | 14-18 Bunker oil (per bbl.) $0.50 -$0.60 $0.50 -$0.65 $0.50 -$0.65 

10-25 cold test........ 13.625 15.00 15.00 30-34 gas oil (per bbl.)... $0.90 -$1.00 $0.90 -$1.00 $0.90 -$1.00 
hae oq og 13.125 14.50 14.50 27 Plus Diesel oil(per bbl.) $0.90 -$1.00 $0.90 -$1.00 $0.90 -$1.00 

- s. E rt 

ee : paveceee cheese 13.00 14.50 14.50 

600 St. Ref. Olive Green. 4.00 — 5.50 4.00 — 5.50 4.00 - 5.50 

600 St. Ref. Dark Green. 3.50 - 4.50 3.50 — 4.50 3.50 — 4.50 

$3 R . a 50 7.50 7.5 

Bleck Oi, ; — err 2.50 — 2.625 2.50 - 2" 625 2.50 - 2625 

PENNSYLVANIA (F. o. b. Western Penn. refineries) (A.S.T.M. Tests) 

600 Steam Refined, filter- PETROLATUMS 
MOM Cae eescseoanses 8.25 — 9.00 9.00 -10. " 9.00 -10.00 

65 R : 11.25 -12.00 11.75 -12 11.75 -12.25 

yrs = — ee iplneaes 12°50 ~13.00 13.25 -13 3.75 et = 3°35 _ PENNSYLVANIA (Per pound, in barrels, carload lots, f. o. b. Penna 

GAO Bisel 5... cickcc cet 17.50 ~18.00 18.00 -19.00 18.00 -19.00 refinery. In tank cars 54c to 4¢ per pound less.) Quotations are from majority 

600 Warren E.......... 12.50 -13.00 13.00 -14.00 13.00 -14.00 of refiners. 

Bright Stock, No. 8 color, GeO WHE 6 occ iees 6.25 - 6.50 6.25 -— 6.50 6.25 - 6.50 
140-150 vis. at 210°, FEO) VOM eck daeuere 5.00 5.50 5.00 — 5.50 5.00 - 5.30 
540-550 flash: Cream White. 4.125- 4.50 4.125- 4.50 4.125- 4.50 

PU POUS WEE cc ce crecess 20.00 —21.00 21.00 —22.00 21.00 —22.00 Light Amber............ 2.25 — 2.50 2.25 - 2.50 1.75 = 3.56 

ES DOG TEER. cs cvinwnaar 18.00 —19.00 19.50 —20.50 19.50 —20.50 REBOR é edwwks PETE: 2.00 = 2.25 2.00 — 2.25 2.00 = 2.25 

Yi eee ree 16.50 -17.00 18.00 -18.50 18.00 -18.50 Red.... i 1.875- 2.00 1.875- 2.09 1.875- 2.00 

ttOnly one refiner quoting. tPrices Nominal. *Quotat vienna o: ay. **Prices represent quotations and sales. 

February 8, 1933 51 











Barometer of Mid-Continent Refinery Market—Week Ending Feb. 3 


Charted Course of Prices, Production, Shipments, Stocks of Principal Refined Products, Week by Week, from Reports Made by 
76 Plants to National Petroleum News 


U.S.Motor Gasoline, F.0.8.Group3 
=f (57-65 Octane Number) 
35-35.9 Gravity Mid-Continent Crude 
(Stanolind Crude Oi! Purchasing Co 
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Prices shown above are extended to date shown in Refinery Market and Orude tables in Market section of this issue and 
stocks, shipments and Production are extended to date as shown in the table on page 42 
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Mixed Gas Report Issued 

CLEVELAND, Feb. 4.—American 
Gas Association has published the final 
summary report on its mixed gas re- 
search work which has been conducted 
for the past five and a half years at its 
Cleveland laboratory. The final bulle- 
tin is Report No. 689. 

Included in the report is data on 
utilization of various mixtures of natu- 


determining limits in mixing city gas 
and a general summary of results of 
the entire investigation. 


Danciger Posts Crude Prices 


TULSA, Feb. 4.—The Danciger Oil 
& Refining Co. on January 28 posted 
Gray county, Panhandle crude, at 30 


cents a barrel for Below 35 gravity, 
with a 2-cent differential for each de- 
gree upward to 40 and Above gravity 
at 40 cents. 


N. Y. Transit Re-elects Board 


OIL CITY, Pa., Feb. 4.—All direct- 
ors and officers of the New York Tran- 
sit Co, have been re-elected. 
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w,; he Selection 
of that moto 
Is Important 





G-E fractional-horsepower motor, for 
horizontal operation, with built-in ther- 
mal-overload protection and line switch 





G-E fractional-horsepower motor, for 
vertical operation, with built in ther- 
matl-overload protection and line switch 


These new G-E fractional-horsepower 
explosion-proof motors for gasoline 
dispensers are tested and listed by the 
Underwriters’ Laboratories; each motor 
bears the Underwriters’ label indicat- 
ing its suitability for use in locations 
where inflammable or volatile liquids, 
gases, or mixtures of petroleum deriv- 
atives are present. They are available 
for either horizontal or vertical mount- 
ing, with line switch and thermal- 
overload built-in, or furnished sepa- 
rately from the motor, for mounting 
elsewhere in the dispenser cabinet. 


ONSIDER carefully the 
type and make of 
motors that are installed in 
your gasoline dispensers. 
Are they dependable and 


efficient? 


G-E_ fractional-horsepower 
motors are carefully de- 
signed and built to stay on 
the job. Every G-E motor 
carries with it that invalu- 
able asset of freedom from 
prolonged shutdowns that 
can be given only by motors 
of highest quality backed 
by nation-wide service. 


Insist on G-E  fractional- 
horsepower motors for your 
gasoline dispensers. They 
are an investment in de- 
pen dability - 


of operation 


and of service——-any time 
and always. And remember: 
G-E Service is as near as 
your telephone. General 
Electric Company, Fraction- 
al Horsepower Motor Sec- 


tion, Fort Wayne, Indiana. 
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GRAVER 
will design 
a bulk plant 
needs 


to your 


and turn it over 


to you in operating 


condition. Our engi- 
neers are trained to the 
modern 


and 


industry and to 


economies in design 
specializing 


welded 


erection, in 
construction. 


low 


eco- 
nomical 
Our 
and 


production costs 


field 
nized for its good workmanship. 


Field Storage 
Refinery Equipment 
BULK PLANTS 


Service Stations 


Truck Tanks 


are 


our erection is recog- 











For nearly seventy-five years GRAVER has 
been building integrity into its tanks 
and steel plate construction Recom- 
mendations and estimates submitted 
gladly 
GRAVER 


TANK & 
MFG. CORP. 


East Chicago, Indiana 


Chicago Office 
310 So. Michigan Ave. 





Representatives in 
Principal Cities 


OR DESIGNED 
TO YOUR 
REQUIREMENTS 








: California Refinery Market : 





LOS ANGELES, Feb. 3 

URTHER recessions in spot quota- 

tions on independent gasolines plus 

a continued lack of interest in the 
export market caused Pacific coast 
marketing officials some apprehension 
for existing retail and wholesale price 
structures. 

Except for some cased movement of 
kerosine, U. S. Motor gasoline and lu- 
bricating oils, and a small bulk move- 
ment of kerosine distillate in deep 
tanks to Pacific foreign ports, there 
have been practically no spot sales in 
the local export trade. Contract move- 
gas and diesel oils 
continued, but 
no interest in 


ment of gasoline, 
the 


buyers 


has 
have evidenced 
spot quotations. 
markets have been clut- 
| tered with large amounts of fuel oil 
in recent months, and, although ces- 
sation operations by several inde- 
pendent refiners during the current 
|period of low gasoline prices has re- 
llieved some of this strain, traders re- 
|ported quotations and sales at a range 
lof $0.35 to $0.40 per barrel generally. 
/Bunker oil from independent refiners 
available at $0.45 to $0.50 and 
upward of $0.50 from major suppliers. 
| Accumulated gasoline of re- 
;cent weeks caused several independent 
| refiners shade tank 
jear and tank-truck-and-trailer move- 
A fair range 
| cents on most 
| small independent products, to 4.75 to 
ee cents by the larger refiners in this 
| 


to east coast 





Domestic 


of 


|was 
stocks 


to quotations on 
ment of this commodity. 


of prices was 4.5 to 5 


group. Major third-grade continued 
to carry a tank of 6.9 
leents in most instances, although sev- 
eral companies were protecting their 
dealers by an additional allowance of 
a cent in competitive areas. 

Retail prices in the Los Angeles dis- 
trict fell to a new low of 9.9 cents on 
some independent products late in the 
week. Most of the large independent 
outlets had a price of 10.9 cents, or 2 
under the third-grade _ price 
Leaders in the industry looked 
reduction in third- 
grade prices, although some felt such 
action would be delayed pending pos- 
sible revision of crude prices. In com- 
petitive major’. third-grade 
brands were reduced to levels main- 
tained by independent resellers. 

Out-of-state demand for California 
gasoline was at a particularly low lev- 


wagon price 


cents 
range. 
another 


for cent 


areas, 








el. Quotations ranged from 4.5 to 5.5 
cents, f.o.b. Los Angeles, exclusive of 
tax, and 5 to 5.5 cents in Portland 


Wholesale And Retail Gasoline Easier 


for shipment to Idaho, Montana, and 
eastern Oregon. Quotations of 2.5 
cents by Mid-Continent refiners were 
reported taking of this out-of- 
state business. 


most 


Illinois Jobber Completes 


35 Years In Business 


SYCAMORE, Ill.—Elmore G. Coop- 


er, head of the Elmore Oil Co. here, 
celebrated his 35th year as an Inde- 
pendent oil jobber Feb. 1. On that 


date in 1898 he entered the oil busi- 
ness with a set-up of two 7000-gallon 
tanks and a tank wagon drawn by a 
horse, 


Now the company has 10 storage 
tanks with 90,000 gallons total eca- 
pacity. Three modern trucks replace 
the horse-drawn tankwagon. The 
first service station was built by the 
company in Syeamore during’ the 
World War, and in 1930 another was 


The latter main 
gallons of gasoline stor 


opened in Genoa, IIl. 
tains 50,000 
age. 

Mr. Cooper still has the original in 
voices for the first two cars of 
line and kerosine purchased from an 
Oil City, Pa., refiner. Incidentally, he 
still does business with this same re 
finer. 

An ad carried in a Sycamore news 
paper Feb. 1 promised that each cus 


gaso- 


tomer calling at the station that day 
would be asked to register his name 
and address and at their next eall, 


they would be presented with a gift as 
a Special anniversary token. 


American Oil Enters 
Cleveland Market 


CLEVELAND, Feb. 6.—Distribu- 
tion of American Oil Co. products has 
undertaken in Cleveland and its 
metropolitan area by Kennedy Oil Co. 
and Kahler Gas & Oil, Ine. These two 
jobbing companies have service sta- 
tions but the bulk of their distribution 
is through Independent dealer outlets. 
Both companies are jobbers in this ter- 
ritory for Veedol motor oil. 

American Oil products 
marketed in eastern Ohio 
years but this is the 
have been marketed in Cleveland. 
They are obtainable from Cleveland 
east to the Atlantic seaboard. 


been 


have been 
for several 
first time they 
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Pennsylvania Markets 





Lube Prices Down Sharply 


CLEVELAND, Feb. 6.—Sharp re- 
cession in lubricating oil prices stood 


| 
| 


out prominently in the western Penn- | 


sylvania refinery market last week. 
Prices broke substantially 
levels that have held fairly well since 


early December. Burning oils were 
moderately active. Gasoline continued 
dull. 


Reports of price cutting on lubricat- 
ing oils have been heard occasionally 
for two or three weeks but not until 
the middle of last week did a down- 
ward movement become so noticeable. 
Refinery storage, particularly of bright 
stock, was increasing rapidly and con- 
cessions in price were made here and 
there in the effort to stimulate busi- 
ness. 

Concessions on inter-refinery and 
export business, as is customary with 
the trade, became so wide, in the 
words of several important market 
observers, that a break in general 
market prices obviously could not be 
avoided. 

Bright stock, 25 pour test, was 
down 1.25 cent to 16.75 
the initial drop in prices and later 
slid off another 0.25 cent to 16.5 cents. 
Toward the end of the week there 
were reports that some stock was 
being offered at 16 to 16.25 cents, but 
confirmation of actual transactions at 
these prices could not be obtained. 

Neutral oil prices generally were 
down 1 cent a gallon although soft- 
ness of these oils was not as pro- 
nouneed as it was with bright stock. 
Cylinder stocks were 0.5 to 0.75 cent 
down and open market trading of 
these oils was slow. Lube oil trading 
generally had shown a tendency to in- 
Interest from buyers subsided 
slash in 


cents on 


crease. 
considerably following the 
prices. 

Open market demand for Pennsyl- 
vania gasoline continued light in the 
face of lower prices from other areas 
and the unwillingness of refiners to 
meet competition. U. S. Motor gen- 
erally quoted at 5 cents low. 

Kerosine stiffened slightly late in 
the week, even before the colder 
weather set in. Sellers began tighten- 
ing their quotations and while the 
45 w.w. grade still was available at 
4.375 eents a gallon as the week 
ended, the volume offered at this fig- 
ure was considerably less. Softness in 
the market was confined to one or two 
spots. Refiners in the Oil City district 
continued to take sizeable quantities 
of kerosine distillate for cracking. 

Fuel oil remained tight and when 
available in the Open market it was 
bringing as high as 4 cents as domestic 
heating oil on local hauls in some in- 
stances. The general market, how- 
ever, was unchanged at 3.375 to 3.75 
cents. 
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All Packaged Oils 





The Right 
Prescription 
For Profits 


REPUBLIC 
Packaged Motor Oils 


100% Pure Pennsylvania 


ROCOLENE 


A super refined 100°, Pure Pennsyl- 
vania Oil made to a specification and 
guaranteed to meet the most exacting 
tests. 





PENN-SHARP 


A guaranteed 100% Pennsylvania Oil 
made from the best stocks of Pennsy]- 
vania Crude Oil. 








PENN LANCE 


A high quality Pennsylvania Oil com- 
parable to other oils carrying the 
Penna. Grade Crude Oil Ass’n_in- 
signia. 





All Brands Carry The Penna. Grade Crude Oil Ass’n 


Insignia and are packed in Three Color 
Lithographed Cans 


Republic Two Base Oil _ 
EK-KON-O-MEE 


A Motor Oil of exceptionally good 
quality and warranted to give the 
best of service. 


E-KOM-O-MEr 


GUARANTEED 


MOTOR OIL 
lll 


Available in TWO and FIVE Gallon Containers 
WRITE, WIRE OR PHONE 


for — tions and i 


REPUBLI Tires ee L COMPANY 


THe INDEPENDENT SupPLieR Tre INDEPENDENT DEALER 



























Benedum Trees Bldg. — cides Penna. 











Cut 
Storage 
Losses 








Vent Valves 
Limit 
Evaporation 


The savings soon pay for the 
vent valves and return a big 
profit. Present connections on 
old tanks usually adaptable for 
We'll 


show you how. Write to— 


attaching new fittings. 


THE 
OIL CONSERVATION 
ENGINEERING CO. 


877 Addison Rd., Cleveland, O. 


or 
7) 











Eastern Domestic Markets 





Gasoline Lower In Northern Districts 


Staff Special 

NEW YORK, Feb. 4 

ASTERN gasoline prices receded 

0.25 cent in the key markets dur- 

ing the week ended Feb. 4. Job- 

bers continued to hold off buying. Un- 

certainty in markets generally tended 

to hold trading quiet. Kerosine mar- 

kets were unsettled. Suppliers at Bos- 

ton reduced prices 0.25 cent. Shading 

of gasoline prices tended to make re- 

tail reductions in New England prob- 
able. 

Tank car gasoline slipped 0.25 cent 
lower at New York harbor leaving the 
spot market 5 cents for above 65 oc- 
tane gasoline and 4.75 cents for the 
lower octane grade as the week ended. 
Barge lots were offered at 0.25 cent 
margins under tank car prices gener- 
ally. A sizable increase in orders for 
low octane material was reported by 
one seller. 

Philadelphia gasoline stood on prac- 
tically the same prices as prevailed at 
New York, harbor. Sales were few and 
far between in the tank car market as 
most of that class of 
taken by Baltimore suppliers. 


business was 


An unsettled tone was noticeable 
in the Baltimore area due largely to 
reports of rebates to sellers buying at 
the posted prices. Considerable busi- 
ness was done at 5 cents in the spot 
market, but buyers were exercising 
contract options wherever they could. 
Some transactions netted the _ seller 
only 4 cents under the above men- 
tioned procedure but how great a vol- 
ume was going out on this basis could 
not be determined. 

Spot business in New England mar- 
kets was generally taken at 5.5 and 
5.25 cents, respectively, for the high 
and low octane grades shipped from 
Boston and Providence plants. Sales 
were not numerous. Kerosine was pro- 
viding the principal concern for mar- 
keters this week. One refiner reduced 
his prices 0.25 cent and gave as the 
reason storage accumulation. Also in- 
coming shipments of kerosine from 
the Gulf and California were in want 
of accommodation. 

Burning oils continued to be in suf- 
ficient demand to keep gas oil stocks 
in balance. No price changes were re- 
ported in any market. Bunker oil, 
Grade C, continued to be compara- 
tively steady at $0.75 per barrel. Ef- 
fective Feb. 1 a discount of 10 cents 
per barrel was allowed the transat- 
lantic shipping trade under contract 
in order to meet the unfavorable rate 
of exchange existing between United 
States and European money. Diesel 


oil remained unchanged at $1.65 per 
barrel. 

Cargo markets again turned active. 
A French buyer inquired for approxi- 
mately 160,000 barrels of 64-66, 375 
end point gasoline to be distributed 
over March, April, and May. The in- 
quirer also asked for 50,000 barrels 
of gas oil and 35,000 barrels of bunker 
oil. Refiners showed little interest in 
the business because of the advanced 
loading dates. Another French buyer 
inquired for approximately 45,000 
barrels of 64-66, 375 end point for 
April lifting. 

Reports were frequent of offerings 
of low octane gasoline for domestic 
shipment at prices usually in the 
neighborhood of 3 cents, f.o.b. Gulf. 
Buyers generally were not inclined to 
purchase this grade of material. The 
heavy oil market at the Gulf remained 
generally unchanged. East Texas 
crude oil was occasionally reported of- 
fered at $0.65 per barrel f.a.s. ship at 
Gulf terminals. 





Wax Markets 


Scale Stiffens Slightly 


NEW YORK, Feb. 4.—Buyers of 
scale waxes’ reported offerings at 
shaded prices had dried up to some 
extent during the week just ended. 
Stocks of scale wax were apparently 
more closely held with some indica- 
tions pointing to a rising trend in 
prices. Few sales were reported. 

The fully refined grades were mark- 
ing time. Little change was noted 
either in price or demand. 





Burner Groups Merge Offices 

NEW YORK, Jan. 28.—Offices of 
the Distillate Burner Manufacturers 
Association have consolidated 
with these of the American Oil Bur- 
ner Association at 342 Madison Ave., 
New York City, to obtain closer co- 
operation between the two groups. 
The distillate burner manufacturers 
produce range and eabinet heaters 
which have been growing in popularity 
recently. 

In 1932 there were about 220,000 
range burners made as compared with 
140,000 in 19381. More than 10 per 
cent of all ranges in New England now 
are equipped with range burners. 
Total distillate burner production in 
1932 was about 280,000 units. 


been 
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On The Lazy Bench 





Old Golf Terms 

If they had played golf, what no- 
tables might have said for publica- 
tion: 

Caeser: “I shot, I sliced, I bunk- 
ered.”’ 

John Paul Jones: “I have not yet 
begun to putt.’ 

Perry: ‘‘We have found the balls, 
and they are ours.” 

Jackson: ‘Don’t shoot until they’re 
on the green.” 

Sherman: ‘Golf is hell.’’ 

The Pure Oil News, 
The Pure Oil Co. 
* * * 
Warning To Umpires 

When the umpire was leaving the 
grounds after a game he was approached 
by an irate fan, 

“Where is your dog 
fan. 

“Dog?” ejaculated the umpire. “I 
haven’t any dog.” 

“The Helya haven’t,” bawled the fan. 
“You’re the only blind man I ever saw 
who didn’t have a dog.” 

The Diamond, 
Mid-Continent Petroleum Corp. 


oo 


demanded the 


* * * 
Close Quarters 

One day an inspector of a New 
York tenement house found four fam- 
ilies living in one room, chalk lines 
being drawn across in such manner as 
to mark out a quarter for each family. 

“How do you get along here?” in- 
quired the inspector. 

“Very well,’’ was the reply. “Only 
the man in the farthest corner keeps 
hboarders.’”’ 

The Pure Oil News, 
The Pure Oil Co. 
* * of 
Tough on the Post 

A Pullman porter was thrown from 
lis car when the train was derailed and 
he flew ten feet through the air before 
he hit against a concrete post. He lay 

a daze rubbing his head when the 
conductor came running up. 

“Great Scott, man,” cried the con- 
duetor, “aren’t you killed?” 

“No,” said the porter, “dat concrete 
post must have broken my fall.” 

The Diamond, 
Wid-Continent Petrolewm Corp. 
* * & 
His Weakness 

A shipwrecked mariner had just ar- 
rived on the cannibal island of 
Oomph, and was making some rather 
nervous inquiries. 

‘Was the last missionary you had 
here a good man?” he asked. 

“Pretty good,’ replied the chief, 
picking his teeth reflectively, ‘‘but the 
last time I saw him he was stewed.” 

The Pure Oil News, 
The Pure Oil Co. 
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E recall a little incident in the life of Theodore Roosevelt. Mr 
Roosevelt was to address a Denver audience during the free silver ex 
citement of 1896. Colorado was a “silver state’’. Excitement was at fever 
pitch. Mr. Roosevelt was warned of armed rowdies in the audience and 





earnestly advised to avoid any reference to the silver issue. 


T. R. arose, smiled and boomed “I am for gold’’. Pandemonium reigned 
Menacing threats were made. All the while he just stood there. After 
quiet had been restored, he squared his jaw and again boomed: “I am still 
for gold’’. 


Here was a fine example of courage to live up to aconviction. A great 
many purchasers of explosion proof motors have similar convictions regard 
ing the merits of Leland Explosion Resisting Motors. During times when 
there are many distractions from steadfastness they have “‘stood for gold’’ 
as realized in the Leland motor. 


The first Underwriters approved motor for the service 
The motor of greatest acceptance in the industry. 
The motor of no sad experiences in service. 
The motor that can be installed and forgotten. 
A. C. REPULSION-INDUCTION 


D. C. AND POLYPHASE 
RATINGS }x TO 3 H. P. 


“The felLamnd Electric Co 


DAYTON : OHIO: U:'S:A 


CANADIAN ADDRESS: TORONTO - CABLE ADDRESS: LELECT 


vapor-resisting 














Complete Seaboard Markets 


Prices on this page do not include federal tax levied on some products 





Eastern Domestic Markets 


(Prices for tank car lots, f. o. b. refinery or seaboard terminal, 
representimg majority of sales and quotations to jobbers and/or 
consumers. Prices shown below do not include inspection 
tax levied in Florida and South Carolina.) 


Prices Prices Prices 
‘eb. 6 Jan. 30 Jan. 23 

U. S. MOTOR GASOLINE: 

Below 65 Octane Number 
New York harbor....... 4.75 5.00 5.00 5.00 -— 5.25 
Portland district........ 6.00 6.00 6.00 
Boston district.......... 5.25 — 5.50 5.50 5.50 
Providence district...... 5.25 5.50 5.50 5.50 
Philadelphia district..... 4.75 — 5.00 5.00 5.00 - 5.25 
Baltimore district....... 4.75 - 5.00 5.00 5.00 
Norfolk district......... 5.50 5.50 5.50 
Charleston district....... 5.50 5.50 5.50 
Savannah district........ 5.50 5.50 5.50 
Jacksonville district...... 5.50 5.50 5.50 
MOTOR GASOLINE: 

65 Octane Number and Above 
New York harbor....... 5.00 -— 5.25 $25 $25 = 5.75 
Portland district. 6.25 6.25 6.25 
Boston district.......... 5.50 — 5.75 5.75 5.75 
Providence district...... 5.50 — 5.75 3.73 5.75 
Philadelphia district. .... 5.00 — 5.25 5.00 -— 5.25 5.25 - 5.75 
Baltimore district....... 5.00 -— 5.25 5.00 - 5.25 5.25 
Norfolk district......... 5.75 5.75 5.12 
Charleston district....... Pe be: 5.75 73 
Savannah district........ OE RS avte re 
Jacksonville district...... 5.75 $95 5.75 
AVIATION GASOLINE 

Below 73 Octane Number 
New York harbor....... 8.50 - 9.50 8.50 - 9.50 8.50 ~ 9.50 
PEED 0.500.068 00 0% 8.50 9.50 8.50 - 9.50 8.50 —- 9.50 
eee SERRE ee 8.50 — 9.50 8.50 - 9.50 8.50 - 9.50 
NR: 6655455450050 45% 8.50 -— 9.50 8.50 - 9.50 8.50 -— 9.50 


73 Octane Number and Above (Octane determination basis 300° F; 600 
R.P.M.) 


New York harbor....... 11.00 —12.00 11.00 —12.00 11.00 -12.00 
PU OER: c555.6.00,6 00% 11.00 —12.00 11.00 -—12.00 11.00 -12.00 
ee Se ee eee 11.00 —12.00 11.00 -12.00 11.00 -12.00 
kb xacceak ees eee 11.00 -]2.00 11.00 -—12.00 11.00 -12.00 
WATER WHITE KEROSINE 
New York harbor....... 5.50 5.50 5.50 
Philadelphia district..... 5.50 5.50 5.50 
Baltimore district....... 5.75 5.75 5.75 
Boston district.......... oe 5.50 5.50 5.50 
BURNING OILS: 
New York harbor: 
Furnace oil No. 1........ 5.00 5.00 5.00 
Heating oil No. 2........ 4.00 4.00 4.00 
Distillate oil No. % ci ew a 4.00 4.00 4.00 
Industrial oil No. 4...... 3.50 3.50 3.50 
Philadelphia District: ; 
Furnace oil No. 1.. 5.00 5.00 5.00 
Heating oil No. 2........ 4.00 4.00 4.00 
Distillate oil No. 3....... 3.50 3.50 3.50 
Boston district: 
Furnace oil No. 1........ 4.75 - 5.00 4.75 - 5.00 4.75 - 5.00 
Heating oil No. 2........ 4.00 4.00 4.00 
Distillate oil No. * ieee ee 3.75 es 84 3.75 
Industrial oil No. 4...... 3.50 3.5 3.50 
GRADE C BUNKER OIL (Lighterage per barrel additional 
New York harbor..... $0. $0. $0.75 
Philadelphia district bina $0. r $0. 73 $0.75 
Boston district.......... $0 $0.75 $0.75 
DIESEL OIL—AT NEW YORK HARBOR 
Ships’ bunkers, per barrel $1.65 $1.65 $1.65 
Shore Plants, per gallon. . 4.00 4.00 4.00 
GAS OIL—28-34 Gravity 
New York harbor....... 4.00 4.00 4.00 
Philadelphia district. .... 4.00 4.00 4.00 


New York Export Markets 


(Lubricating oils in cents - gal. in bblis."F. a. 8. New York. Paraffin 
oil prices represent bulk shipment in tankers f. a. s. New York.) 


CYLINDER OILS (Pennsylvania Products) 
Bright stock, No. 8 color 23.00 —24.00 23.00 -—24.00 24.00 -25.00 


Bright stock, No. 

Se ee .00 —23.00 22.00 -—23.00 23.00 -—24.00 
GOD TP Rtered. .. occccccs 00 -—27.00 25.00 -27.00 25.00 -27.00 
600 Warren E filtered.... 19.00 18.00 -19.00 19.00 -20.00 
600 stm. refd, unfiltered. . 15.00 14.00 -15.00 14.50 -15.00 
650 stm. refd. = R .00 -17.00 16.50 -17.50 17.50 -18.00 
600 flash steam —- .00 -18.00 17.00 -18.00 17.50 -19.00 
630 flash, steam refined .00 —23.00 22.00 -—23.00 22.00 -23.00 


RED PARAFFIN OILS S (Vis. 100°) 


RO ee ee RP 
NN Go mh 
=~ 
1 


300 vis. No. 644 color.. 9.50 9.50 9.50 
250 vis. No. 6 ss ai 9.00 9.00 9.00 
200 vis. No. 6 color...... 8.25 8.25 8.25 
PALE PARAFFIN OILS (Vis. 100°) 

230 vis. No. 3% color. 10.00 10.00 10.00 
180 vis. No. 3% color.. the 9.50 9.50 9.50 
100 vis. No. 2% color.... 5.00 5.00 5.00 


Wax Market 


(Prices in cents per pound, f.a.s. carload lots. Tests made by A. S. T. M. 
method with melting points converted into A. M. P. by adding 3° F.) 
NEW YORK 


124-126 Yellow crude scale 1.75 — 1.875 1.75 — 1.875 1.75 — 1.875 
122-124 White crude scale 1.80 - 2.00 1.80 — 2.00 1.875— 2.00 
124-126 White crude scale 1.85 — 2.00 1.85 = 2.00 1.90 - 2.00 
123-125 Fully refined.... 2.75 — 3.00 2.75 — 3.00 2.75 = 3.00 
125-127 Fully refined..... 2.875- 3.00 2.875- 3.00 2.875— 3.00 
128-130 Fully refined.... 3.00 — 3.125 3.00 — 3.125 3.00 ~ 3.125 
130-132 Fully refined..... 3.125— 3.25 3.125— 3.25 3.125~ 3.95 
133-135 Fully refined..... 4.00 — 4.125 4.00 - 4.125 4.00 — 4.125 
135-137 Fwily refired..... 4.125- 4.25 4.125- 4.25 4.125- 4.25 





NEW ORLEANS Prices Prices Prices 
Feb. 6 Jan. 30 Jan. 23 
124-126 Yellow crude scale 1.75 — 1.875 1.75 — 1.875 1.75 = 1.875 
122-124 White crude scale 1.80 — 2.00 1.80 — 2.00 1.85 — 2.00 
124-126 White crude scale 1.85 — 2.00 1.85 — 2.00 1.90 - 2.00 
123-125 Fully refined.. 2.75 — 3.00 2.75 — 3.00 2.75 — 3.00 
125-127 Fully refined.. 2.75 -— 3.00 2.75 — 3.00 2.875- 3.00 
128-130 Fully refined.. 3.00 — 3.125 3.00 — 3.125 3.00 — 3.125 
130-132 Fully refined.. 3.125- 3.25 a i 3.45 3.125~ 3.25 
133-135 Fully refined.. 4.00 — 4.125 4.00 — 4.125 4.00 - 4.125 


Gull Coast Bulk Market 


(Prices are f. o. b. Gulf oil terminals representing sellers’ opinions 
except prices specified to the contrary. Prices cover bulk shipments 
of 20,000 barrels or more, unless otherwise noted.) 
For Domestic Shipment 
U. S. MOTOR GASOLINE: 


Below 65 octane number 3.00 - 3.50 3.50 — 3.75 3.00 - 3.50 
65 octane number and 
rae 3.75 — 4.00 4.00 -— 4.25 4.00 - 4.25 
KEROSINE 
eee eae 4.00 - 4.50 4.00 - 4.50 4.50 - 4.75 
*Nominal 
For Export Shipment 
GASOLINE - - 
U. S. Motor gasoline..... 3.50 — 3.75 3.50 — 3.75 3.00 -— 3.50 
60- 62, 400 e.p. oeame. . 3.625- 3.75 3.625- 3.75 3.25 -— 3.75 
61-63, 390 e.p. gasoline. . 3.875- 4.00 3.875- 4.00 3.625— 3.875 
64-66, 375 e.p. gasoline. . 4.00 — 4.125 4.00 — 4.125 3.75 — 4.00 
U.S. Motor, cases (car- 
ee ere $1.50 $1.50 $1.50 
64°66 cases (cargoes) . $1.60 $1.60 $1.60 
KEROSINE 
41-43 water white....... 4.25 -— 4.50 4.25 - 4.50 4.25 -— 4.50 
41-43 prime white....... 4.00 - 4.25 4.00 — 4.25 4.00 - 4.25 
wanes white, cases (car- 
Satine ateoae en ace $1.40 $1.40 $1.40 
ek ane white, cases (car 
EE ae na $1.30 $1.30 $1.30 
Nominal 


(For Domestic and/or Export Shipment) 
GAS and BUNKER OILS 


*26-30 translucent gas oil 3.00 — 3.25 3.00 — 3.25 3.00 — 3.25 
*30 plus translucent gas oil 3.25 - 3.50 3.25 - 3.50 3.25 - 3.50 
Diesel Oil ships’ bunkers. $1.50 $1.50 $1.50 
Grade C bunker oil, for 
ships’ bunkers, per bbl. $0.60 $0.60 $0.60 
Grade C bunker oil, per 
bbl. in cargoes........ $0.40 $0.40 $0.40 
*Less than 4% of 1% sulphur. 
MEXICAN CRUDE AND BUNKER OILS (f.o.b. Steamer, Tampico) 
a 3 Panuco crude taxes 
be paid, per bbl..... $0.45 -$0.47 $0.45 -$0.47 $0.45 -$0.47 
Grade é bunker oil for 
a taxes paid, 
bong es elehn mela ace $0.60 $0.60 $0. , 


soUTH reXAS LUBRICATING OILS (Viscosity at 100° F. cold test 0 
Tanker, f. o. b. Gulf oil terminals.) 


200 vis. No. 3 unfiltered 
“ SAN eee 4.75 5.00 §.25 - 5.75 5.25 - 5.75 

30 - No. 3 unfiltered 
RRR nia 5.375- 6.00 6.00 - 6.50 6.00 - 6.50 

sobs vis. No. 3% unfiltered 
gers peacin CIS 6.25 7.00 6:75 = 735 6.75 = 7.25 

750 vis. No. 4 unfiltered 
Wd vin wastes ater & 7.25: = 7.75 7.25 = 7.795 7.85 = 3.75 

1200 vis. No. 4 unfiltered 
SEE eS 8.50 - 9.00 8.50 — 9.00 8.50 — 9.00 
200 vis. No. 5-6 red oil... 4.50 — 5.00 4.25 — 4.75 4.25 - 4.75 
300 vis. No. 5-6 red oil... 5.00 — 5.50 5.00 - 5.50 5.00 - 5.50 
500 vis. No. 5-6 red oil... 5.75 -— 6.00 5.75 — 6.25 5.75 — 6.25 
750 vis. No. 5-6 red oil... 6.75 — 7.125 6.75 — 7.25 6.75 — 7.25 
1200 vis. No. 5-6 red oil.. 7.75 — 8.25 7.75 — 8.25 7.75 -— 8.25 


Note: Red oil prices shown above cover oils with blue cast; one or two refinere 
ask U.S5c to lc per gal. higher for green cast red oils. 


Pacific Export Market 


(Quotations are at seaboard, Los Angeles, in cargo lots, cents per 


gallon, except ‘where otherwise noted.) 

Gasoline, U. S. Motor, 

53-55 Gravity......... 4.00 - 4.25 4.00 - 4.25 4.00 - 4.25 
Gasoline, 400 e.p. blend 

65 Octane No. and 

SOMES ic cicaaccnasses a 4.50 - 5.25 4.50 -— 5.25 4.50 - 5.25 
Gas oil, 30-34 per bbl.... $0.90 -$1.00 $0.90 -$1.00 $0.90 -$1.00 
Diesel oil, 27 plus, per bbl. $0.90 —$1.00 $0.90 -$1.00 $0.90 -$1.00 
Bunker oil, 14-18 per bbl. $0.60 —$0.75 $0.60 -$0.75 $0.60 -$0.75 
Fuel oil, 14-18 per bbl.... $0.55 -—$0.65 $0.55 -$0.65 $0.55 -$0.65 
Kerosine, 38-40 w.w., 150 

BPO, DET BAL... o.06:0s:0 0 3.75 - 4.50 3.75 - 4.50 3.75 - 4.50 

sed Goods 
Gasoline, U. S. Motor... $1.45 —$1.60 $1.45 -$1.60 $1.45 -$1.60 
Gasoline, 400 e.p. blend... $1.55 —$1.70 $1.55 -$1.70 $1.55 -$1.70 
Kerosine, 38-40 w.w., 150 

rae $1.25 -$1.35 $1.25 -$1.35 $1.25 -$1.35 
Kerosine, prime white... $1.05 -$1.20 $1.05 -$1.20 $1.05 -$1.20 


Tanker Rates 


(Approximate tanker freight rates to Continental ports, in shillings 
per ton of 2240 pounds, British sterling; to 4. S. ports, cents per barrel) 
: > 


Crude &/or Fuel Refined Oil &/or Spirite 
Last Paid Cuore Ask Last Paid Owners Ask 


Calif.-U.K./Continent*.. 12/6 15 /-20/ 14/ 15 /-17/ 

Gulf-U.K. /Continent*... 7/9 8-8 /6/ 9/ 9/-10/ 

Calif.-N. Atlantic....... 42c 40-45c 4lc 40-45¢ 
(not E. of N. Y. 

Gulf-N. Ate err 14.5c¢ 14-16c 1Sc¢ 15-18¢ 
(not E. of N. Y.) 


*Continental ports in range between Bordeaux and grog) both inclusive 
**Venezuela loading same rate; Tampico 2 to 3c per bbl. additional. 











SSH 


\ 
mF 


, 
—s 





2 


au 





CITIES SERVICE checks quality 
4000 times a day 


HE quality of Cities Service petro- 

leum products is proved quality — 
not merely claimed. In addition to pass- 
ing the strictest of laboratory tests, oils, 
greases and gasolenes produced by 
Cities Service must pass another, more 
exacting, more conclusive test — the 
test of actual service on the job. 

Four thousand motor vehicles of all 
types owned and operated by Cities 
Service petroleum, electrical and natu- 
ral and manufactured gas subsidiaries 
form this “practical proving ground.” 
This vast army of passenger cars, 


trucks, busses, tank wagons, etc., are 
on the road day and night in all sorts 
of weather and under every con- 
ceivable driving condition. Their test 
of Cities Service products is tough and 
gruelling. Unless this test is passed, 
these products are never offered for 
your use OT resale. 


You're sure of satisfaction when you 
use or sell tried and proved Cities 
Service products. We would appreciate 
the opportunity to bid on your next 
requirements. Write the nearest sub- 
sidiary listed below. 


Cities Service Petroleum Products are available through 
the following subsidiaries and refineries: 


Name Headquarters 


CITIES SERVICE OIL COMPANY (Delaware) Tulsa, Okla. 
CITIES SERVICE OIL COMPANY (Michigan) . Adrian, 
Michigan 

CITIES SERVICE OIL COMPANY (Ohio) Cleveland, Ohio 
CITIES SERVICE OIL CO. (Wisconsin) Milwaukee, Wisc. 
CITIES SERVICE OIL COMPANY, LTD. Toronto, Ont., 
Canada 

CITIES SERVICE REFINING COMPANY Boston, Mass 
CITIES SERVICE EXPORT OIL CO. New York, N. Y. 
CREW LEVICK COMPANY . . . Philadelphia, Pa 
EMPIRE OIL AND REFINING COMPANY . Tulsa, Okla. 


Name Headquarters 


LOUISIANA OIL REFINING CORP. Shreveport, La. 


fT (LORECO petroleum products) 


Refineries 
CITIES SERVICE REFINING CO. . East Braintree, Mass. 
CREW LEVICK COMPANY . Petty Island, N. J. 
Titusville, Pa. 


EMPIRE OIL AND REFINING COMPANY 
Ponca City, Okla. Okmulgee, Okla. 
Gainesville, Texas—East Chicago, Ind. 


LOUISIANA OIL REFINING CORP. . Bossier City, La. 
LORECO petroleum products Gas Center, La. 
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ONCE - ALWAYS 


The ‘‘Empire group” is the 
common designation for a 
number of Cities Service oil 
subsidiaries occupying an 
important position in the 
petroleum industry in the 
great Mid-Continental field 
of the United States. Com 
panies in this group include 
Empire Gas & Fuel Co., 
Empire Oil & Refining Co., 
Indian Territory Illuminating 
Oil Co., and Cities Service 
Oil Co. Through these and 
other companies, Empire 
produces, transports, refines 
and markets a complete 
line of petroleum products 


Cities Service Oils and Gasolene 


February 8, 1933 











Tank Wagon, Service Station Markets for Gasoline and Kerosine 


(OIL PRICE HANDBOOK has t.w. and s.s. markets for a whole year, arranged for quick reference) 
Tax column includes Ic federal tax, state gasoline tax, and city and county taxes as indicated in footnotes 


These Prices in Effect Feb. 6, 1933, as Posted by Principal Marketing Companies 





S.0. NEW JERSEY TERRITORY 


Kero- 
Standard Gasoline Total sin 
T.W. Tax T.W. S.S. T.W. 
Atlantic City, N. J....10 4 14 15 11.2 
Newark, N. J......... 9.3 4 ,3- 98.3 3.5 
Annapolis, Md....... 96 5 4.6 5.6 9 
Baltimore, Md....... 9 5 14 15 8 
Cumberland, Md..... 2:5 5 15.5. 46:5 31.7 
Washington, D.C..... 9.2 3 12.2 13.2 10 
ee Lee 0.7 6 6.7 127.7 11.9 
CSS ee a 66 «695.5 2.2 985 
Petersburg, Va....... 0.2 6 16.2 i2 11.4 
Richmond, Va........ 9.5 6 5.5 16.5 10.7 
DGONONE, VAss sacccoe 10.7 6 7 4Fse 2.9 
Charleston, W. Va....10.4 5 15.4 16.4 11.6 
Parkersburg, W. Va... 9 5 14 15 10.2 
Wheeling, W. Va..... 10 5 15 16 1.2 
Charlotte, N. C....... 13.3 7 28:3 19.3 22.5 
Hickory, N. C........ 1.5 7 26.35 99.5 42.7 
Mt. Airy, N. C.......11.6 7 18.6 19.6 12.8 
Rete, Mo Cocccavcathed £ 86.0 “S94 32.5 
Salisbury, N. avs 1.4 7 %438.4 THe 12.6 
Charleston, S. C.. 9.1 7 46.8 17.1 16:3 
Columbia, S.C... eee 7 18 19 2.2 
Spartanburg, S. C.. BS vv. US. 16.5 12.5 


Discounts: To dealers on Standard gasoline, ~ 
off retail t.w. price, except Washington, D. C. and 
Baltimore, Md., where discount is 3c. 

To commercial consumers: on t.w. deliveries, 
over a year off ty retail t.w.: 1,000 to 20,000 
gals., 2c per gal.; 20,001 to 100,000 nl 2.5¢; 100,001 
to 300,000 gals., 3c; and over 300, 000 gals., 3. Sc. 

Service station discount to commercial 
consumers: 2c per gal. off s.s. price, thru territory, 
effective Jan. 19, 1933; subject to cancellation on 





+ yp eile care Sin s.s. cut 0.5¢c, St. Louis, to 12¢ and 
Kerosine Discount: Ic off t.w. price for 25 gals. 11.5c, due to cut of 0.5¢ in city tax, 
or more, under contract thru territory except New Feb. 1 
Jersey, effective June 17, 1. ep. I. ; 
O. NEW Y K Stanolind: s.s. cut 0.8¢c, Milwaukee, 
; S. ° OR to 12.5c, Feb. 1; t.w. cut 0.8¢, to 12.5c, 
Socony Gasoline 1 o 
Greater New York City: Feb. 2. 
Boroughs of Manhat- S.s. only cut 1c, Peoria, to 13c, Jan. 
tan, vont, Queens & — 
ree ses Bee @ 15,5 33.55. 9.5: sets 
Borough’ of ” Rich: 95 4 13.8 13.5 9.5 S.s. only cut 0.1e, Decatur, to 14e, 
Al ban) Lh ees 11 4 15 16 9 Jan, 28. 
Buffalo, N. Y......... 9.5 4 13.5 14.5 9 age ed re Ss as 
Roc eater: “ii ees ‘ac 2 cs. dee 9 .W. and s.s. cut 0.d¢e, st. Louis, to 
Syracuse, N. Y.......1) 4 15 16 9.5 11e and 10.5e, due 0.5 : j 
Hooton, Ma... . sc 10.5 4 14.5 15.5 8 w= ¢, due to 0.5¢ cut in city 
Augusta, Me......... 2.5 SS i7:5 3.5 3 tax, Feb. 1. 
Manchester, N. H.....12.5 5 17.5 46.5 8 ' — : Ri gee ong ee 
Rucegion, Vi. Bee | $4 19 8.5 Continental Oil—-T.w. and s.s. cut 
New Haven, Conn....10.5 3 13.5 14.5 8 2c, Albuquerque, to 14¢c and 17c, Feb. 
Providence, R. I...... 9.3 S$ 2.5. 33.5.8 1 
Dealer discount: on gasoline 2c off posted t.w 
price, except 3c in New York City. Kerosine 
ATLANTIG REFINING S. O. New Jersey—Cut 1c, Annapo- 
lis, to 9c t.w., Jan. 28. 
Atlantic White see “in : 
Pittsburgh, Pa... s+ « 15 6 10 
Philadelphia, Pa...... 3 4 13 13 10 S. O. OHIO 
Allentown, Pa........ 10.5 4 4.5 i5.5 10 
De 2 ee ree 11 4 15 16 10 Kero- 
BEECH PBs 50000808 0.5 4 6:3 %.35 10 oe Total _ Sine 
Altoona, Pa.......... i 4 1. 46. 0 T.W. Tax T.W. S.S. T.W. 
JS he &- Ser 10.5 4 14. 15.5 10 Sohio X-70 Gasoline 
Wilmington, Del...... 10 4 14 : 15 s 9 Ohio statewide...... S.5 § 13.5 14 rh.5 
Boston, Mass........10.5 4 14.5 15. 8 . 
come ion. a S 1S.s 165 3 Renown Green (Third Grade) 
Worcester, Mass...... ms 4 15.5 16.5 g Ohio statewide...... a O ee 11.5 
Fall River, Mass...... | 2. % . 8 Dealer and commercial consumer discount: 
Providence, R. I1...... 9.5 3 2.3 6433.5 8 Sohio X-70, 2c off t.w. price: Renown Green, 1.5c 
Hartford, Conn....... 0.5 3 13.5 14.5 8 off s.8. price: kerosine, 2 5c off t.w. 
New Haven, Conn....10.5 3 13.5 14.5 8 Discount to commercial consumers at service 
Atlantic > City, N. ee .10 4 14 15 11.2 stations (company owned and operated stations) 
Cam >: NM, a ee ae, 13.4 14.4 9.5 on Sohio Ethyl and X-70 gasolines, beginning Oct. 
aes BM dwcacsccs Soe & 13.8 14.8 9.5 11, 1932: le per gal. off 8.8. price, any quantity. 
Annapolis, Md....... 9.6 5 14.6 15.6 10 
Baltimore, Md a 5 14 15 Z 
Hagerstown, Md...... 10 5 15 15 9.8 ‘ ‘ S. O. KENTUCKY 
Richmond, Va........ 9.5 6 15.5 16.5 10.7 Crown Gasoline 
y i 2 7 WW2 8.2 10.4 Dexingtos, Ry........ 2.5 G@ TS TS es 
7 18 19 *13.5 Louisville, Ky........ 1 6 17 18 10 
8 18 19 10 Paducah, Ky......... 13 6 19 19 10 
Dealer discount: on gas line, “split dealers,” Covington, Ky....... 11 6 17 17 5 
2¢ off posted t.w. price; to 100% dealers, 2.5c to i Rhy RRND si 05 4 oa 11 7 18 18 *11 
authorized dealers (under lease le per gal.), 2.5¢ icksburg, Miss......12 7 19 19 a 
off p et | 8.8. price. Commercial accounts, under Birmingham, Ala.....11 *8 19 19 12 
ci ontract for one year, are sold at a discount off the Mobile, Ala.......... 12 *8 20 20 10 
posted prices, with due consideration to competition ontgomery, Ala 10 #9 19 19 *14 
“ec rgia kerosine prices include Ic state tax. Macon, Ga........... 12 7 19 19 *11 
Above prices include these inspection fees on b sth*gasoline and kerosine, 
Alabama, 1/40c on gaso line, 1/2c on kerosine 
per gal. in a si ingle barrel; 3/10c per gal. in lots of 2 to 10 bbls., 1/5c for 10 to 50 bbls., 2/25c for over 50 bbls.; 
inspectio: n department expenses); Louisiana, 1 32c; Minnesota, 2/25c; Nebraska, 3, 30c; North Carolina, 
in lots of more than 50 bbls., 1/5c in lots less than 50 bbls.; South Car oli na, 1/8c; South Dak xta, 1/10c; 
Kerosine inspection fees only: Iowa, 2/25c; Michigan, 4/5c perggal. for first 2 bbls.; 3/5c for next 3; 


25 bbls. 


in | ts ver 


60 


Latest Changes In Tank 
Wagon Markets 


Motor Gasoline 


S. O. New York—T.w. and s.s. cut 
1.5c, Buffalo, to 13.5c, 14.5¢c, Feb. 1. 

S. O. Kentucky——-Crown § gasoline 
t.w. and s.s. cut 2c, Montgomery, both 
to 19c, Jan. 27. 

T.w. and s.s. up 2c, Jacksonville, 


both to 21c, Jan. 28. 

T.w. and s.s. up 1c, Miami, 
21c, Jan. 28. 

T.w. and s.s. up 1c, Tampa, 
19c, Jan. 30. 

Kyso Green: T.w and s.s. cut %c, 
Lexington, and Paducah, to 15.5¢e at 
both points, Jan. 26. 

T.w. and s.s. cut 2c, Montgomery, 
16c, Jan. 27. 

S. O. Indiana 


both to 


both to 


to 


-Red Crown: t.w. and 





S. O. KENTUCKY (Cont'd) 


Crown Gasoline Kero- 


Total sine 

T.W. Tax T.W. S.S. T.W. 
Oe ©) 11 7 18 18 Pe 
Auguste, Ge... .sc00ss 12 7 19 =¥*12 

Savannen, Ga. ooi00s 12 7 1p “992.5 
acksonville, Fla...... 13 8 21 21 11 

ee see 13 8 21 21 12.5 
(SS 2 eee 11 8 19 19 13 
Pensacola, Fla..... i ee ee 18 12 

Kyso Green (Third Grade) 

Lexington, Ky........ 95 6 25 25-5 31.5 
Louisville, Ky........ 35 6 2.5. BS 2 
Paducah, Ky.....5.< 9.5 6 15.5 25.5 

Covington, Ky....... 9 6 15 15 11.5 
Jackson, Miss........ 8 76 (OSS 15 *11 
Vicksburg, Miss...... 10 7 17 i7 
Birmingham, Ala..... 8 *8 16 16 12 
Mobile, Ala.......... > 3 if 17 10 
Montgomery, Ala..... 7.9 16. 734 
7 Se ee 75 © MS 14:5 72 
Ameusta. Ga. 6 o6eecics 9 7 16 16 412 
SY ere 9 7 16 16 *i1l 
Pensacola, Fla........ 7 *9 16 16 12 


Dealer Discount: on Crown and Crown Ethyl 
asolines, 3c off t.w. price thru territory; Kyso 
ean 2c. Effective Nov. 21, in Jefferson county, 
Ala., including Birmingham, major oil companies 
give 2c per gal. off 8.8. price for cash, to buyers at 
stations, in any quantity. Effective Jan. 14, 1933, 
2c fot a, discount off s.s. price for cash at Louisville 
by S Kentucky. 

*Taxes: in the tax columns are included these 
city and county taxes at the following points: 
Birmingham, Ic city; Mobile, lc city; Montgomery, 
lc city and lc county; Pensacoia, Ic city. Georgia 
and Mississippi kerosine prices include Ic state tar 
Montgomery kerosine price includes 4c city tax 


S. O. INDIANA 


Standard Red Crown Gasoline 


GHiCee TT. <e:6bcenes 0.44 14.1 4.1 10 
Bee 1c at || rr 6 °4 «4955:.6 15.6 19.2 
B. St. Lowis; Mh. sacs O94 2S T:9 F3 
Se re pears eG 4 5.6 14.6 3:6 
Peerit, TU ic scecvess 1.6 4 5.6 6 1.1 
| Ge M44 5.4 14 3.9 
Springfield, Ill........ 11.6 4 5.6 15.6 _%0.1 
Indianapolis, Ind..... 11.4 5 16.4 16.4 $14.1 
Evansville, Ind....... H.2 5 16.2 16.2 233.9 
South Bend, CC re M7 6S 16.7 16.7 $12.5 
Detroit, ee 11 4 15 15 9 
Grand Rapids, Mich..21.5 4 4.5 35.5 10.3 
Saginaw, Mich....... 11.8 4 $5.8 25.5 6 
Marquette, Mich..... 12.1 4 16.1 16.1 10.9 
Green Bay, Wisc..... re 65 16.8 16.8 10.5 
Madison, Wisc.......11.5 5 16.5 36.5 10.2 
Milwaukee, Wisc..... 1} Se 16.3 16.3 10 
La Crosse, Wisc...... 12.4 5 174 7.4 TH.1 
Minneapolis, Minn....11.4 4 15.4 14.4 11 
Duluth, Minn........ 2.7 «& 16.7 6.7 OU 
Mankato, Minn......12.3 4 16.3 16.3 8.1 
Des Moines, Ia....... i.t 64 :.7 35.7 8 
Davenport, Ia........ i) ae I.7 35.7 0.4 
BrOWS Gite, Bee oa:5:<-0-5 hi. 6¢ S.3 1.3 
Mason City, Ia....... i B.7 15:7 93 
St; Unies NOs sc ss BS a5 ke Feo Pe: 
Kansas City, Mo..... 10.1 T4 14. 14.1 8.7 
St. Jone, _ Serre 2 13 oS 7.3 
oo re 14.1 4 3:1 38.4 13.0 
Grand tg a ae 4 17 16 13.3 
Minot. NOD is scce secs 4.1 4 21 IT We. 
Go at an 9 ee | ay Ezek: hve Peso 
GL Sp) Se z.5 5 M.S feo EES 
Wichita, Kans........ 9.9 4 3.9 33.9 7 
Bartlesville, Okla..... 8.5 5 13.5 16 8 
Stanolind Gasoline (Third Grade) 
Stanolind prices are normally 1.5c per gal. under 
Standard Red Crown. Most of the following points 
are exceptions: 
SSS | eae re 8.6 4 12.6 12.6 10 
ea Ill. eee): ame 14.1 14 10.1 
eT a § | Sr 3:4.-4 13% 2 9.3 
pat || 9.5 4 M25 55 <8. 
PeGtiEs Tilvcceescince SOO ® 3.6. 13 10.1 
oS | ee 9.9 4 13.9 13.9 9.9 
Springfield, Ill........ o.4 4 4.1 EAS |W 
— Cit MO. sss 7 t4 11 Il 8.7 
a eee 5.9 t4 9.9 9.9 as 
Louis, Mo... vile eee 10.5 9.4 
cies, OS ere 10.5 4 14.3 14.3 9 
Grand Rapids, Mich. . 10 4 14 14 10. 3 


per gallon, figured on basis of 50 gallons per barrel: 


Achaanae, Sc per gal. in a single barrel, 1/20c per gal. in bulk; Florida, 1/8c; Lllinois, 3 /100c; Indiana, 1/2c 


1 /4c; 


Tennessee, 


Kansas, 1/ /50c, (3/50c can be charged to meet 

North Dakota, 1/20c; Oklahoma, 2/25c per gal. 
2/5c; and By A ynsin, 1/25c 

2/5c for next 5; 3/10c for next 15, ‘and 1/5ce per gal 
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Tank Wagon, Service Station Markets for Gasoline and Kerosine 


Tax column includes Ic federal tax, state gasoline tax, and city and county taxes as indicated in footnotes 
These Prices in Effect Feb. 6, 1933, as Posted by Principal Marketing Companies 








S. O. INDIANA (Cont'd) 


Standard Red Crown ee Kero- 
al sine 
T.W. Tax T Wy. S$.S. T.W 
Marquette, Mich..... 10.6 4 14.6 14.6 10.9 
Saginaw, Mich....... 10.3 4 14.3 14.3 8 
Mankato, Minn...... 8.5 4 2.5 33.3 8.1 
Minneapolis, Minn.... 8.4 4 12.4 12.4 11 
Evansville, Ind....... 7 3 14.7 14 $13.9 
Indianapolis, Ind...... 9 5 14 12.9 $14.1 
South Bend, Ind...... 10.2 5 15.2 45.2 382.5 
Davenport, i ae 10.2 4 14.2 12 10.4 
Des Moines, la....... ne. § Hn. FF § 
Mason City, er 10.2 4 14.2 12.6 9 
Sree Ge, BGs 66 500 8 a 12 12 10 
Green Bay, Wisc..... Sa § 3.3 33:3 3055 
La Crosse, Wisc...... 10.9 5 5.9 I 11.1 
Madison, Wisc.......10 5 15 15 10.2 
Milwaukee, Wisc..... ae 127.5 32.5 10 
ee ee 11 5 16 16 11.8 
OP So ere i.S 64 15.5 16.6 13 
Grand Forks, N. D....12.9 4 16.9 16 13.3 
Wichita, Kans... .60. 7 4 11 9 7 
Bartlesville, Okla... 8 5 13 14 8 


tIncludes city tax of Ic. *Includes city tax of 
0.5c. tIncludes 4 cent state tax. 
Q.D.A. (Effective May 4, 1931). 

Discounts to resellers, except in Chicago, all 
quantities per month: 

ff 8.8. under 75,000 gals.: Ethyl: 3c, Red Crown 
2.5c, Stanolind 1.5c. Off t.w. over 75,000 gals.- Ethy! 
4c, Red Crown, 3.5c, Stanolind 2c. (See also last 
paragraph below). 

Chicago reseller discounts: any quantity 
Ethyl 4c, “regular” 3.5c, third grade 2c, by princi- 
pal marketers. Discounts are off s.s. below oS, 000 
gals., and off t.w. above 75,000 gals. 

Consumer discounts, off t.w., outside Chicago: 
500 to 75,000 gals., Ethyl 3c, Red Crown 2.5c, 
Stanolind 1.5c. Over 75,000 gals., Ethyl 4c, Red 
Crown 3.5c, Stanolind 2c. 

Chicago consumer discounts, off t.w.: over 
500 gals., Ethyl 4c, regular 3.5c, third grade 2c. 

Effective Nov. 4, 1931, to all buyers from t.w., 
25 gals. and over, all gasolines. lc off t.w. price. 
No change in total discount to contract customers. 

Discount to commercial consumers at service 
stations (company owned or controlled stations), 
oon gens Oct. 1, 1932: lc per gal. off 8.8. price on 

| and Standard Red Crown gasolines, in any 
quantity. 


S. O. NEBRASKA 


Red Crown Gasoline 


Omaha; Neb. . «01.005 3.3 5 6.3 137,53 § 
McCook, Neb... cee. 12 5 17 17 11.8 
Norfolk, Neb......... ers& 5 16.8 17.8 10.8 
North Platte, Neb....12 5 17 17 9 
Scottsbluff, Neb...... Hz.8 5 17.8 18 10 
Reliance Gasoline (Third Brand) 
Omaha, Neb. ......¢. v9 3 14.3 14.4 9 
McCook, Neb........ 8.9 § 13.9 33.9 431.8 
Norfolk, Neb......... 9 5 14 15 10.8 
North Platte, NeDp..«..9.% 5 14.9 14.9 9 
Scottsbluff, Neb...... 10 5 15 15 10 


Dealer discount: on gasoline off normal s.s 
prices: Ethyl 3c; Red Crown 2.5c; Reliance lc. 


S. O. LOUISIANA 


Standard Gasoline Total 

Posted Posted Posted Kero- 

Retail Retail Retail sine 

T.W. Tax TW SS. T.W. 
Little Rock, Ark. ..... 8 7 15 15 10 
Alexandria, La....... 6 FF i353 13 8.5 
Baton Rouge, La..... $5 G 4.5 16.5 7h 
New Orleans, La...... S @ a 
Lake Charlies, Le... 7.5 *7 14.5 14.5 *10 
Shreveport, La....... Be © Wes Wea 
Roasepette, LS. ..cccce 7.5 *7 14.5 14.5 #10 
Bristol, Tenn......... 10 8 18 18 13 
Chattanooga, Tenn... 8.5 8 16.5 16.5 ll 
Knoxville, Tenn...... 8 17 17 2.5 
Memphis, Tenn...... 8.5 8 16.5 16.5 10 
Nashville, Tenn...... 9.5 < 7.2 4S7,5 Wa 

Total 


Acto Gasoline (Third Grade) Posted Keroe- 


wry sine 


Tax S.S. .W 
Little Rock, Ark......... 7 14 10 
ye a rn 7 J 11 *3.5 
Baton Rouge......... ... 6 13.5 *11 
New Orleans, La...... a. 12.5 *11 
Latayette, La. .cccce oe *7 14 *10 
Lake Charles, La..... ... *7 13 ¥*10 
Shreveport, La....... oie oe 11 *11 
Bristol, Tenn.. pene es 4a 16 13 
Chattanooga, Tenn. 8 15.5 ll 
Knoxville, Tenn...... a 16 12.5 
Memphis, 2 oe. oe 15 10 ; 
Nashville, Tenn...... ... 15.5 12 


8 
Open dealer discounts: on Standard gasoline, 
2%c per gal. off posted retail t. w. price; 


February 8, 1933 


2c on kerosine; no discount on Blue-Gas. Commercial 
consumers get sliding scale of discounts. 

To commercial consumers: on Standard 
gasoline, on t.w. ee er year, off t.w. price: 
up to 75,000 gals., 2.5c; 5,600 to 149,999 gals., 3c; 
150,000 to 299,999 pon he 3.5c; 300,000 gals. and 
over, 4c, 

Lease and agency discounts: Esso gasoline, 
2.5c; Standard gasoline, 2c; Blue-Gas, Ic off o.s. 
price, plus lc per gal. rental. 

*Lake Charles, Alexandria, New Orleans and 
Lafayette gasoline tax includes Sc state tax, Ic 
federal tax, and lc parish tax. Louisiana kerosine 
prices include lc state tax; New Orleans includes 
also le parish tax. 


MAGNOLIA PETROLEUM 


Mobilgas Kero- 

tal sine 

T.W. Tax ™ w. = Bae 
Muskogee, Okla...... $5 § Wa - 8 
Oklahoma City....... 6.5 § B.S 34 8 
a er 8.5 5 13.5 16 8 
Fort Smith, Ark...... 8 t5 13 13 10 
Little Rock, oo ae 8 7 15 15 10 
Texarkana, : ee 10 *5 15 15 ll 
DIGING, FER succcsicwe's 725-5 2.5: 35 7 
BE Fase, Tes nck ccc ce 10.5 5 15.5 18 10 
Fort Worth, 1 > ee is 3 13.5 3S 7 
Howston, Tes. . wcsccs tno § base 35 8 
San Antonio, "NOEs s wae aco § 13.5 16 8 

Metro Gasoline (Third Grade) 

Muskogee, Okla...... 7 5 12 13 8 
Oklahoma City....... 5 5 10 ll 8 
i | eae 7 5 12 13 x 
Fort Smith, Ark...... eb 225 32.5 §¢ 
Little Rock, Ark...... 7 7 14 14 10 
Pexarbens, AR... «0. 5 5 10 11 11 
Re ROM w caccsace 6 5 ll 12 7 
[ea CS ee 9 5 14 14 10 
Fort Worth, Tex...... 6 5 11 12 7 
Houston, Tez.........« 6 5 ll 12 8 
San Antonio, Tex..... 6 5 ll 12 8 


Dealer discounts: on Mobilgas 2.5c off t.w. 
price at Little Rock, Fort Smith and Texarkana. 
On Metro gasoline, lc per gal. off t.w. price thru 
territory. rkansas kerosine prices, 2c discount off 
t.w. price. 

*In Texarkana, 4c Texas tax applies; outside 
Texarkana, 6c Arkansas tax applies. 

tin Fort Smith, 4c Oklahoma tax applies; outside 
Fort Smith, 6c Arkansas tax applies. 


CONTINENTAL OIL 


Conoco Gasoline 


Denver Coles cisccces b 5 14 17 412.5 
i a 9 5 14 17 ye 
Grand Junc., Colo. ...13 5 18 21 14.5 
Casper, Wyo......... ll 5 16 19 10 
Cheyenne, Wyo...... 9 5 14 17 11.§ 
Butte, MOmt...cccces 14 6 20 23 17 
Helena, Mont........ 15 6 21 24 17 
Salt Lake City, Utah..12 5 17 20 16 
ae aa 4.5 6 20.5 23.5 > 
Twin Falls, Ida....... 14.5 6 20.5 23.5 
Albuquerque, N. M.... 8 6 14 17 14 
S. O. CALIFORNIA 
Standard Gasoline 
San Francisco, Cal....11 & 18 12.5 
Los Angeles, Cal...... 9.5 4 13.5 16.5 12.5 
[oo ae ll 4 15 18 14 
Phoenix, Ariz........ 11 6 17 20~=—s t16 
ROG NOW tis eciccce 14 5 19 22 15.5 
Postiand, Ore.....<..60 64 § ac@ 35.4. 3358 
Seattle, Wash........ 7.4 6 13.4 16.4 13.5 
Spokane, Wash....... 10.9 6 16.9 19.9 18 
Tacoma, Wash....... 7.4 6 13.4 16.4 13.5 


tIncludes Sc state tax. 

Discounts: On Standard and Standard Ethyl 
gasolines, to 100% dealers, off Ic t.w. price thru 
territory. 


CANADA 


Prices of Imperial Oil Ltd. 
(Per Imperial Gallon, which is 1.2 U. S. Gallons) 





Kero- 
Imperial Three Star Gasoline Total sine 
¥. Te T.W. SS. T.W. 
Hamilton, Ont....... 16.5 ‘@ ZES. 2ac5 FSS 
"ROROEtOy UOEinccccacs 16.5 6 24.5 25.9 255 
Brandon, Man....... 22 t @& 32.5 20.5 
Winnipeg, | 19 7 26 79:3 Fras 
egina, Sask......... 2 6 29 33 aeaa 
Saskatoon, OS 25 6 31 35 23.5 
Edmonton, MRR eases 24 5 29 32:5 24.5 
Calgary, Alta......0.<. 20.5 5 6.5 3 19 
Jancouver, > 2 26.5 29.5 24 
ig see 6 22 25 15 
John, N. Oe 24.5 28.5 20.5 
Halifax, N. Ss. Dewanieess 768 6 35 27.5 BS 





| Aviation Gasoline Prices | 


Following are tank wagon prices of avia- 
tion gasoline in principal marketing terri- 
tories. Tax column includes Ic federal tax, 
and state tax; also municipal taxes as in- 
dicated in footnotes. 


S. O. NEW JERSEY 
Prices in Effect Feb. 6, 1933 





Stanavo Aviation Gasoline Total 
T.W. Tax T.W. 

Newark, N. J......... 16 1 17 

Baltimore, Md. ile 5 21 

Washington, D. ee 16.3 3 19.5 

COLONIAL BEACON OIL CO. 

Stanavo Aviation Gasoline 

New York City....... 16 4 20 

Boston, Mass........17 4 21 

S. O. PENNSYLVANIA 

Stanavo Aviation Gasoline 

Philadelphia, Pa...... 1k 4 17.5 

Pittsburgh, Pa....... 16 4 20 

pO ea 16 4 20 

Harrisburg, Pa....... 53.5 4 17.5 

S. O. OHIO 
Sohio Aviation Gasoline 
Thru Ohio...... aduca ee 5 20 


Discounts: to airports, 1 to 4c, based on quaatity 


S. O. INDIANA 


Stanavo Aviation Gasoline 


yo | ae 14.1 4 18.1 
Indianapolis, Ind..... 14.4 5 19.4 
Detroit, Mich........ 14.8 4 18.8 
Milwaukee, Wisc..... 14.3 5 19.3 
Minneapolis, Minn....15.4 4 19.4 
St. Lowte, Mo. 6c ise 13.6 3 16.6 
Kansas City, Mo.....14.1 *4 18.1 
Patan, Nu Eki ccecces 17.1 4 21.1 
a. A) a 15.5 5 20.5 
Wichita, Kans........ 13 . 17 
*Includes Ic city tax. 
S. O. LOUISIANA 

Stanavo Aviation Gasoline 

Little Rock, Ark...... 18 7 25 
New Orleans, La...... 17 *7 24 
Shreveport, La....... 17 6 23 
Chattanooga, Tenn. ..20 8 28 
Memphis, Tenn...... 18 8 26 


Dealer and commercial consumer discount: 
2c off posted retail t.w. 
*Includes lc parish taxs 


CONTINENTAL OIL CO. 


Dwkwes, Cole. cs cciene 12 5 7 
Cheyenne, Wyo...... 14 5 19 
Helena, Mont. 18 6 24 
Salt Lake City, "Utah. .15 5 20 
Albuquerque, N.M....13 6 19 
Boise, Ida. peat 7 3. 6 23.5 
S. O. CALIFORNIA 
Stanavo Aviation Gasoline 
Phoeniz, Ati£.cccccec 15.5 6 21.5 
Los Angeles, Cal...... 12.5 4 16.5 
San Francisco, Cal...14 4 18 
MOG, PO cecccticase 17 5 22 
Portland, Ore........10.4 5 15.4 
Seattle, Wash........ 10.4 6 16.4 
Spokane, Wash....... 13.9 6 19.9 
Note: Above prices are in tank trucks or iron 
barrels. For deliveries direct into airplane fuel 


tanks, 3c per gal. additional. 


(Continued on page 69) 











KNOWING that your 


merchandise is right is 
the first step in Profitable 


Selling... You can place 


FULL CONFIDENCE in 


Write, wire or phone regarding your 

requirements in: Marathon Ethyl Gas- 

oline — Marathon Gasoline — Blue- - 
bonnet Gasoline — Kerosene — Motor t e constant Q ua | | ty 
Oils — Naphtha — Neutrals — Bright 

Stocks — Cylinder Stocks — Diesel 

Lubricants — Marathan Wax — Dis- 


Sites feel... ..... «= of Marathon Products. 


MARATHON OIL COMPANY 


General Offices . . . Thompson Bldg., . . . Tulsa, Oklahoma 
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Crude Oil Prices (in Effect Feb. 6, 1933) 


Crude prices for the whole year in OIL PRICE HANDBOOK published annually 
(Prices are per barrel at the well; A. P. I. gravity) 





EASTERN FIELDS 
(Posted by Joseph Seep Purchasing Agency) 


Penna. Grade Oil in Southwest Penna. 
PIG SAOORs conte aa bs cans Maneedtate wet end m 32 
(Effective Jan. 21, 1933) 

Penna. Grade Oil in Eureka Pipe Lines 


CR CHE VIMO oid sh cneicne é coke vie snes 
(Effective Jan. 21, 1933) 


Penna. Grade Oil in Buckeye Pipe Lines 
CAMO MODUS Rs OIE oi sc 0:5 ea 8 ence ad neweses .97 
(Effective Jan. 21, 1933) 
Corning Oil in Buckeye Pipe Lines (Ohio). .$0.70 


(Effective Jan. 20, 1933) 
tFor Macksburg oil run previous to March Il, 
1932, $0.92. 
Posted by Other Companies 
Tide Water Pipe Co., Ltd.: 
or -Alleghany’ district 
N 


(Effective Jan. 21, 
®The Pennzoil Co.: 
Penna. Grade Oil in National Transit Lines *$1.42 
(Effective Jan. 21, 1933) 
Ashland Refining Co. 
Somerset Oil in Ashland Lines al 
(Effective Jan. 21, 1933) 


*The Pennzoil Co. posts $1.42 in Cochran, Frank- 
lin, Hamilton and Doolittle, Pa. fields; prices in 
other districts range down to $1.37 per bbl. at wells. 


(Penna. 


1933) 


$0.45 


MICHIGAN 
(Posted by Pure Oil Co.) 


Midland, Midland County (Dec. 31, 1932)..$0.95 
CENTRAL STATES FIELDS 
Posted by Ohio Oil Co. 

Effective Jan. 18, 1933 
Wooster.......... $0.70 Princeton....... $0.62 
OM go acn e's vbr 0.70 aS 0.62 
fadiana......... 0.42 West Kentucky. 0.57 


CANADIAN CRUDE 
Posted by Imperial Oil Refineries, Ltd. 
Western Ontario 
(Effective Jan. 18, 1933) 
PUNO ic win cele teke aes eee uneeeeeen eee *$1.75 
RO NINOS heii wae tcdwkeaneneceeewed *31.82 
*These prices effective Jan. 18, 
shown on page 87, Jan. 25 issue. 


instead of those 


Alberta 


Turner Valley 

(Effective Jan. 24, 1933) 
Naphtha: 
{Clear.. . $2.82 
tDiscolored..... 2.58 

tClear seule: 22 color, 10 lbs. vapor pressure, 
90% recovery, end point, 410° A.P.I. Discolored 
naphtha: 90% recovery and 10 Ibs. vapor pressure 


50 and above.. 2.41 


(Effective Jan. 23, 1933) 
Red Coulee...... Tee Pee ree Ok 


OKLAHOMA, KANSAS and NORTH TEXAS 
Prices of Stanolind Crude Oil Purchasing Co. 
(In Oklahoma, Kansas, North and 
North Central Texas) 


(Effective Jan. 18, 1933) 

Below 29....... $0.28 5 1 ee $0.42 
oO A ane 6 ee . 44 
Do Ae 32 iS a 46 
| ek) Saree 34 38-38.9 48 
ae 36 ps AL ere .50 
Ee i ee 38 40 and above. a 
os A Sr 40 


Above prices as posted by Stanolind were met 
by the following companies on the dates mentioned: 

Jan. 20, by Humble in North Texas, Ranger, 
Mexia, Powell, Boggy Creek, Richland, Wortham, 
Currie and Moran, Tex.; Gypsy and Carter Oil in 
Oklahoma and Kansas; and Pure Oil in Oklahoma, 
except that Pure’s schedule begins with below 28 
at $0.20. 

Jan. 19, by The Texas Co. in Oklahoma, 
and North Central Texas. 

Jan. 18, by Continental Oil in Oklahoma, Kansas 
and North Texas; by Sinclair-Prairie, Deep Rock, 
Bell Oil & Gas and Barnsdall Oil Corp 


North, 


February 8, 1933 


Magnolia Petroleum Co. 
(In Oklahoma, North, North Central and 
Central Texas) 
(Including in North and North Central Texas: 
Burkburnett, Archer, Stephens, Henrietta, Electra, 


Comanche and Olden; in Central Texas: Mexia, 
Wortham, Corsicana Light and Panola county). 


(Effective Jan. 20, 1933) 


Below 25.......$0.20 ys? CS Rr $0.26 
yO Bee «26 yo | eee | 
fe See 


: .24 
Rest of schedule same as Stanolind, which see. 
Wie I RORY Sos ccusecccasuwacedeces $0.45 


Cpe BORO H coc c cacdwecoucebaasee ea te 30 
PANHANDLE TEXAS 
Humble Oil & Refining Co. 
(Effective Jan. 20, 1933) 
Carson-Hutchinson Counties 
Below iy el avalat $0.29 A ee $0.37 
bs Lh «au 6 8. Da me 
[ | 8. rr pas 40 and above... .4l 
7S 7 A SE ie 35 
Gray County 
Below 35....... $0.34 38-38.9........80.42 
» Ay eee 36 iyo. Se .44 





.38 40 and above... .46 


Jan. 20, Humble’s prices met by Magnolia in all 
three counties. 


Jan. 19, The Texas Co. posted in Gray Co., 34-34.9 
at $0.36, plus 2c differential to top grade of 40 and 
above at $0.48, in Carson-Huchinson, 34-34.9 at 
eos plus 2c differential, to top of 40 and above at 

43. 


EAST TEXAS 


Humble, Magnolia, Texas Co. and Sinclair $0.50 


ot Jan. 18, by Sinclair; Jan. 19, The Texas 
; Jan. 20, Magnolia and Humble. 


WEST TEXAS 
Humble Oil & Refining Co. 
(Effective Jan. 20, 1933) 


Pecos, Winkler, Crane, Upton, Crockett, Ector, 


Howard and Glasscock CME as cncekacas 
Jan. 19, posted by The Texas Co., and Jan. 20, 
met by Magnolia. 


NEW MEXICO 
(Effective Jan. 20, 1933) 


Lea County (Humble — *The Texas Co.). $0.30 
*The Texas Co., Jan. 19. 


Posted by Continental Oil Co. 
(Effective Dec. 15, 1932) 


etesin. CRGae CORBRBK cio. cdccesccascxecvca $0.50 
Jackson (Grant County) and Maljamar....$0.45 
Cat Creek, Mont. (Effective Dec. 16)...... $0.87 


SOUTH and SOUTHWEST TEXAS 
(Posted by Humble Oil & Refining Co.) 
(Effective Jan. 20, 1933) 


. $0.40 Sale Piste. occa: $0.40 
Bi Pettus, Bee Co.. .55 


posts $0.35 for Darst 


Darst Creek.. 
RARRTO io 6 0:0:000 
Jan. 19, The 

Creek. 
Jan. 20, Magnolia posts $0.35 for Darst Creek 
and Mirando; and $0.30 for Luling 


Texas Co. 


Conroe (Montgomery County) 
Humble Oil & Refining Co. 


(Effective Jan. 20, 1933) 
KL oS OL e $0.54 38-38.9 .. $0.60 
Vo 1 .56 39-39.9 oe 
67 os -58 40 and above... .64 


an. 19, The Texas Co. posted for Conroe: 35- 
35.9, $0.69, plus Ic differential to top grade of 40 
and above at $0.74. 


NORTH LOUISIANA-ARKANSAS 
Prices of Standard Oil Co. of Louisiana 
(Effective Jan. 20, 1933) 


Sabine Sarepta 

Haynes- De Soto Carter- 

Caddo Homer ville El Dorado ville 

Below 29. $0.20 $0.28 $0.19 $0.25 $0.17 
29-29.9.. 22 .30 21 .27 Bh 
30-30.9.. .24 «aa 23 29 21 
31-31.9.. 26 34 By i 31 23 
32-32.9.. 28 .36 .27 33 25 
ec Oe 30 .38 .29 35 27 
34-34.9.. 32 40 a 37 29 
35-35.9.. 34 42 <a 39 31 
36-36.9.. 36 .44 35 41 33 
37-37.9.. 38 .46 Bs 43 35 
38-38.9.. = 48 .39 45 37 
39-39.9.. .50 41 47 .39 
40 and above. “ <n 43 .49 .41 
Smackover (Jan. 20, 1933) brdicsvrecceddee $0.20 


Urania, La. (La. Oil Refg. Corp., Jan. 20, 1933) $0.25 

Jan. 19, 1933, The Texas Co. cut N. Louisiana 
crude to: below 29, $0.28, plus 2c differential, to 40 
and above at $0.52, all fields where it purchases. 
Texas Co. posted $0.30 for Smackover Jan. 19. 

Jan. 20, 1933, Magnolia Petroleum posted in 
Pine Island, Haynesville, Bull Bayou, Cotton 
Valley, La., and Eldorado light and Rainbow, Ark.: 
below 29, $0.20; plus 2c differential to 40 and above 
at $0.44. Same date it posted $0.20 for Smackover, 
Ark. and El Dorado East field. 


Jan. 20, Louisiana Oil Refining Corp. posted in 
Caddo, Homer, Haynesville and Cotton Valley 
same prices as Texas Co., which see in paragraph 
above. Smackover, $0. 25. 

Jan. 20, oe — Co. of Louisiana posted 
below 25 at $0.20, plus 5. differential, to —- grade 
of 40 and above at $0.52. Smackover, $0.3 


*GULF COASTAL 
Posted by Humble Oil & Refining Co. 
(Effective Jan. 20, 1933) 


Below wl 
20-20.9 

21-21.9 
7 h ee 
23-23.9.. 


“ = 


7 2 
Refugio 

*Includes these fields: 
Hull, Humble, Liberty, Moss, 
Orange, Pierce Junction, Rabbs 
Bend, Refugio light, Sour Lake, 
land and West Columbia. 





Barbers Hill, Goose Creek, 
Bluff, Mykawa, 
Ridge, Raccoon 


Spindletop, Sugar- 


Posted by The Texas Co. 


(Effective Jan. 19, 1933) 
re $0.55 ce i Se . $0.65 
pi 7 Ree 56 ci) ee .66 
v3. BS .57 Xs 1 See .67 
pS Sere .58 . A ae. .68 
yo 59 (6 SA .69 
po Sh ree .60 36-36.9..... .70 
p(k -61 ‘yo & re 71 
yi. 2k ee 62 ee yf 
29-29.9 63 cy I ee YS 
iE See 64 40 and above.. .74 











The proof that you were right in the selec- 
tion of motor oil blended with -TP- Bright 
Stocks will be proved in profits. These 
Bright Stocks have real business building 
qualities—they are Wax-Free with a par- 
affine base—they assure longer life and 
protection to motors—they make cold 
weather starting easier and they have a pour 
test of Zero. -IP- Bright Stocks are of 
uniform quality and they lead the way to 
larger profits through more repeat business. 


7 PARAF FINE BASE 


Oils will be blended to your special speci- 
fications on any S. A. E. viscosity number. 


TEXAS PACIFIC 
COAL & OIL CO. 


FORT WORTH, TEXAS 





MB -TP-Exclusive Process Protected by United States Letters Patent No. 1803941, Re. 18676 
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Crude Oil Prices (in Effect Feb. 6, 1933) 


(Prices are per barrel at the well; A. P. I. Gravity) 
(Crude Oil Prices for the whole year in OIL PRICE HANDBOOK published annually) 

















ROCKY MOUNTAIN FIELDS 34-34.9.. 000s $0.40 Ce oe ee . $0.48 (Posted by Ohio Oil Co.) 
(Posted by Stanolind Oil & Gas Co.) a alee or caus pl Cal (Effective Dec. 16, 1932) ™ 
: . ’ 9 TorIeFecccecccs § ¢ c oo 66S” [EE OE ov cesauudedénecaceeedecead .87 
(Effective Jan. 18, 1933) 57-379... cee eee 46 Co GUO: BMGs g ocd ce wewtudeteesesecace .87 
Lance Creek. TESTA hong ae magages eso 92 
. effectiv » 2, 
Salt Creek, Wyo.: Rock Creek. Be , ne : Wveawas aie .46 
Below 29". ..000 $0.28 ji) ee $0.34 (Stanolind Oil & Gas Co.) is i itecrcdcasdde~nanscanadeceeas .50 
yh re 30 v7 < re .36 (Effective Nov. 7, 1932) 
SUT Rise ae ¥xca By ts Se .38 Hogback, N. Mex. (Effective Jan. 18, 1933)..$0.65 Sunburst, Mont... ........ccceceecceeecees $0.75 
CALIFORNIA CRUDE 
Standard Oil Co. of California 
(All gravities above those quoted take highest price offered in the field) 
Effective June 26, 1932 
z : t= ‘ ie + = 
> s co = 86 ° ca 
7. x c = a - or a 2 = > a? o 
=s=zs y . §& © £ sf & 2 ead g . ~~ 2 
= 38 8 © .8 oe $3 so 3 .88 | & sta o> SF & sf ass & 
yz Mesa F . SY BS SS BS 8 abs 6S lg EBSD Ges TF 8 CS 238 «8 38 
awfoagy 2 » 2S ft £82 SB 8 338 S&S 8 BBE ws ¢ OS CS 2 ssc $a 8s 
oe §€S55 ® = =e — 0 63 fe oS 609 ° S$ e886 ane $ ° = © 2 $5 £5 
adé<ra ©£§ &£ 6s Se ee BS S eek S A ze Sha § S B wa sSS 42 62 
Gravity 
i 0 A Renee $0.65 $0.65 $0.65 $0.65 $0.65 . $0.65 $0.65 $0.65 $0.65 $0.55 $0.55 $0.55 $0.55 $0.55 .... $0.72 $0.65 $0.55 
yO ee oS @& th 2 a Se eee 4GR? sean “ewes a <a” Ge” «(Ge eawa ‘ ‘ « 
ok ree . ee. ee ae ee ee Y. oe: ae eee GER Seale eave oo 6G a. a ewes Oe «ta 1 
pi ee ne Ze’. ae’. i Je wee se xsen Ghee <ceen “aade Se ee. a . See 86 .75 .69 
pi Re 84 = .84 87 82 .84 sa Bl ee. ee S eee Hy A eS can eae, FG” AO wanes ae «ae ame 
Sf ee .89 .89 92 86 .89 GIS <9 9 «1690.89 81 $0.73 cece .81 81 + 2 J 93 «6.81 Sti 
SS 93 93 91 .93 gm cae, maw x a a. ere cae rs - ey Te 96 .84 .82 
pS | eer Bi 97 9 .97 aul, “Ream. ale .97 90 .84 .92 Wee Vcamy wae awe 99 87 97 
io. Jee 1.00 1.00 1.00 94 =.89 .97 94 cider 98 
yee 1.03 ves 1.03 1.03 98 .94 1.02 99 aus 93 
cS} 1.06 SEE ooo. 1.06 1.02 .98 1.07 1.02 seve 96 
be 1.09 poh. r.@ 1.6 1.0 3.512 3.0 oe 99 
SN rr re Ae oe 1.12 1.06 wane 
ok wag - 1.15 1.10 oe 
oS} Saas os * $1.04 a's 1.14 . $0.91 
LS) ere See . 1.10 vice OMe weed Bede wae 93 
RON Bence sees cece cece Bete cece BEN ctca- anes ace vivecccene (RGRE Weme Seen “Geanl eeae omen 95 
SE” are ere ee cw (EER aban Sods (cate ~BUEED 4646, “TERR GEak “Adee Scheu eae ewes -97 
ih a See Ki, Oeaw ean Reker NUE Goch <Aced Ueetla> (eG@E> ete (oak Sane aude couns league eee .99 
SM eee Vig tema abode sede eee : ERE Gan -kawe es 1.01 
39 and above...... 1.03 
REFINERS’ and COMPOUNDERS’ SUPPLIES 
Following are average market prices for materials Feb. 6 Jan. 30 
used by refiners and compounders effective on the Feb. 6 Jan. 30 Yellow bleached.........gal 34.50-35 34.50-35 
date shown. Soya Bean, Tank, coast...lb 3.25 3.25 Whale, extra winter bleached, 
weatedendaseduonsen ees gal 51-52 51-52 
Olele Acid 
Refiners’ Supplies Distilled, tanks.......... Ib. 5.00 5.00 Naval Stores 
: Distilled, Obls.....:.0262001 Ib. 5.875 5.875 = he . 
Feb. 6 Jan. 30 t 9¢ Steam distilled turpentine, 
Saponified, tanks......... lb. adh 5.25 : : 3.00 $3.00 
Soda Ash Light 58% bags, cwt.$1.125-1.38 $1.125-1.38 Saponified, bbls........... ib. 6.00 6.00 Ne Yereseneeeeeeeeees gal £3.01 ) 
Silicate of Soda 60 aes, drums Steam, distilled turpentine, 27 ¢ 50 
Ss ecee cena cea saa cwt. $1.75-1.90 $1.75-1.90 Lard Oils Savannah............-gal. 359.30 40.30 
Silicate of Soda 40 deg. drums 7 z Gum turpentine, N. Y....gal. 43.00 45.00 
OOD AEE cwt. $0.70-1.00 $0.70-1.00 Prime Winter Strained...lb. 8.50 8.50 Gum turpentine, f.o.b. cars - ; 
Sili _ O dee d Extra Winter Strained....lb. 7.50 7.50 BOURMNENG 545-40 wiuxewe gal , 38 
a of mn _— we $0.70-1.00 $0.70-1.00 BRNO INGS Bicccascavawae lb. 6.125 6.125 Wood Rosin, N. Y....... bbl. $3.43 $3 43 
Sal Soda wks LaeupeeGRrE eA $0.90-1.00 $0.90-1.00 WA a oad a pla dinia’ oe Rural Ib. 6.00 6.00 Wood Rosin F, ae h...bbl. $2.75 $2.7 
Caustic Soda 76% solid. .cwt. $2.55 $2.55 La eG eicuaac-am tea wae lb. 5.75 5.75 Gum Rosin B, , A | $2.80 $2.90 
Sulfuric Acid 60 deg. tank jp | er aneel aun 5.75 5.75 Gum Rosin Be f. 0. b. cars 
cars, f.o.b. shipping poir BEVAMMEM Gs nc ecduadws bbl $1.55 $1.65 
he “i annals $11.00-12.50 $11.00-12.50 Neatsfoot Oil Rosin oil, pure...... soos egal. 59-40 42-45 
Sulfur, flowers of....... cwt. $3.10-4.05 $3.10-4.05 pure bbls Ib 7 75 > 75 Rosin, oil, compounded. . gal 41-43 t1-43 
— Chlorine, tank cars, Noten. bol... lb. 6.50 6 50 
WEGrccceccccevesssecececs lb. 1.75 ee No 1 bbhis... é 375 é 375 — 
On. Bb UU. c cece eeeseesesedkli . re Ded e Pine Tar 
Cold Prete. 6. ccestcs lb. 11 11.75 le Midi es cnx cas $ 8.50. 950 §$9,00-10.00 
Fish Oils oe ...-.ebbl. $ 9.50-10.00 $10.00-11.00 
Compounder's Supplies Menhaden Oil 
Vegetable Oils Light Pressed........... gal. 31-32. 31-32.» Alcohol 
Linseed carloads, spot.....lb. 7.40 7.40 Light Pressed, tank cars, Denatured Formula 5, per gal., 
WOMEN GPOC sc xsic'easne be 6.80 6.80 fi. Wacecwiien ..gal. 23.50-24 23.50-24 ie bbth, Cat loli. cc dccccs 39.6 39.6 
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THE 
PeERLESS 
GLOBE 


The finest advertising globe 
ever created. Blown from 
Hyperion glass, weighs under 
eight pounds, saves time, 


labor, and electric current. 


Majority of Oil Stocks Close 1932 
With Gains Over 1931 Close 


CLEVELAND, Feb. 4 


ORE than half the oil stocks 
M listed on the New York Stock 
Exchange made gains in 1932. Of 61 
stocks on the list Dec. 31 36 closed at 
prices higher than the closing prices 
of 1931; three made no change; 19 
closed at lower prices, and comparisons 
were not possible with three because 
they either had been listed during the 
year or had been radically altered as 
was the case of Pan American Petro- 
leum & Transport Co. stock after that 


of listed stocks or the time of the 
high point. Roughly the low of the 
year was reached in early June and 
the high in the forepart of September. 

The price reductions that came late 
in 1932 in all divisions of the industry 
were being reflected in a downward 
trend as the year ended. Some of the 
leading stocks appeared to have be- 
come stabilized until late January, 
(1933) erude price reductions and the 
omission by Standard Oil of New Jer- 
sey of the extra dividend it had been 





cr, eae 


paying since the second quarter of 


No putty or litharge used. “pion 


Lenses can be changed 
instantly. A globe different 
and better than anything you 
have ever seen. Wire or 
write for your sample. 


cee 


AMBER NORTH OF TIOGA 
PHILADELPHIA 


company sold its foreign 
Standard Oil Co. (N. J.) 

Last year’s recovery from the ex- 
tremely low prices of 1931 may be at- 
tributed to the efforts to curtail crude 
oil production and gasoline output to 
reasonable market demand. The rise 
in market prices of the stocks came 
during the summer quarter. It is im- 
possible to determine an average time 
for the low point in the market prices 


assets to 


Ohio Omits Common Dividend 


FINDLAY, O., Feb. 4.—-Ohio Oil Co. 
has omitted a dividend on its common 
stock. Dee. 15 the company paid 10 
cents a share on the common. The 
regular quarterly dividend was de- 
clared on the preferred stock, pay- 
able March 15. 


Movement of Oil Stocks on N. Y. Stock Exchange in 1932 


Change from 























Shares Year's Date of Year's Date of Last Last 1931 
Stocks Sold High High Low Low Sale Sale 
Amerada Corp 124,900 2234 Sept. 8 12 Jan. 25 21% + 74% 
Associated Oil Co 2,410 16% Aug. 11 6% July 9 1434 + 6 
Atlantic Refining Co. 1,190,234 21% Sept. 8 8% Feb. 9 16% + 7% 
Barnsdall Corp 802,980 7 Sept. 8 3% June 1 4 3% 
Colonial Beacon Oil Co 23,300 12% Oct. 14 9 Jan. 11 12 + 2 
Consolidated Oi] Co 2,148,780 9 Aug. 10 _* oo l 5 r. 5% 
do pfd 22,900 101 Sept. 8 79 Feb. 6 99 34 +-35 3,4 
Continental Oil Co 1,228,163 9% Sept. 6 3% June 2 6 0 
| General Asphalt C 227,800 15% Jan. 15 4% une 8 7% 5% 
| Houston Oil Co 443,350 28% Sept. 6 834 May 31 13% 5% 
do new 305,600 5% Sept. 6 15% May 31 234 — % 
| Indian Refining Co 43,800 2% Nov. 9 l Apr. 1 2 + % 
Louisiana Oil Ref’g. Co 39,600 24% July 27 14 saee o 578 ’ % 
do pic . 1,980 18 jan. 9 3 Jec. 12 3% —16% 
| Maracaibo Oil Explor. Co 11,200 1% Aug. 5 % June 28 % - \ 
| Mexican Petroleum Co 190 65 Sept. 23 50 Apr. 14 65 +12 
| Mid-Cont. Pet. Corp 336,140 8% Sept. 7 3 3¢ Apr 9 4% - 1% 
| Ohio Oil Co 1,064,062 11 Aug. 10 5 Jan. 5 6% + 1% 
| Pan Amer. Pet. & Trans 2.900 14 Sept. 19 ou July Ht 12 sh 
d B 33,800 1414 Sept. 14 L u V4 
“M Fuels” lie, P | Panhandle P. & R. Co 12/900 1! in 4 Ded 20 8 1 
otor Fuels’ by E. H. Leslie, Ph. D., > or — i = 3% = = « 0” 
. . do pic 3 saa INOV. I72 pr ) 
is considered a very good | Pet. Corp. of America 540,800 7% Sept. 6 3 Jan. 4 434 + 1% 
work on the production of fuels. Phillips Pet. Co 896,862 84 Sept. 6 2 June 1 4% + % 
Pierce Oil Co 67,510 34 Sept. 1 yy _ 2 % + 
P do pfd 37,300 ) Aug. 9 3% on, 5 4% - ose 
All the cracking processes are Pierce Petroleum Corp 200,700 15% Sept. 8 ly May 17 % +t 
described in detail, and some of the Plymouth Oil Co 28,000 12% Sept. 29 8°43 Nov 25 8% 7m 
$ > Prairie Oil & Gas Co 77,054 9% Sept. 7 yy une 2 5% + 
other subjects treated are: Prairie Pipe Lies Co 226,550 121¢ ie 6 544 — z 714 + 1 . 
Prod. & Refiners Corp 42,500 1% +e dy 9 ly May 25 % 1% 
: do pfd 4,810 93 Mar. 30 l ay 10 34 4 
The motor fuel problem; com Pure Oil Co 339'950 614 Aug. 25 2% June 2 ii 1% 
position of petroleums; fractional dis. do pid 6370 gq’ Aug. 22 50 Yea. 5 58 1 
tillation; fluid flow and heat-transfer; Richfield Oil Co 143,625 13% July 26 M4 June 23 wae + % 
refinery equipment for distilling petro- a vy Weece 5088 De 31 iY 48 7 oo” 3 h 
a peaboarc 1 ) ete P - a BC 8 é Pes 
leum; towers, dephlegmators, steam- Shell Transport 5089 1 45 Gee 6 8 Apr. 21 1454 L 9% 
stills, condensers, heat-exchangers, Shell Union Oil Corp 833,710 83, Sept. 7 Fe ove. . 5/4 + en 
H do fd 94,350 651 Sept. 7 8 Ma 381 ‘ 
coolers, and other refinery equipment. Simms ies team Co 215,900 71% ra 25 34% yn 8 53 + 1% 
cracking processes; chemical treatment Skelly Oil ¢ 74'800 53, Sept. 6 2% Feb. 8 B04 a 
of gasoline; natural gas gasoline do = 30,000 33 Sept. 7 12 . : ety + at 
5 . : : Socony icuum Corp 2,442,755 12% Sept. 6 5% May 3 % 8 
gasoline specifications and quality Standard Oil Export pfd. | 39,000 10014 Dec. 24 81 June 9 100% +12% 
methods of analysis; tables. Standard Oil Co., Calif.. 1,500,370 31% Sept. 7 1s June 2 2414 ~ 
Standard Oil Co., Kansas 117,300 16% Aug. 20 7 Apr. 7 15% + 6 
‘Motor Fuels” should be on the Standard Oil Co., N. J... 4,254,650 37 % Sept. 6 1976 May 23 10% + 234 
bookshelf of every man engaged in | Sun Oil € os —— 39% a 4 = 4 ar + 56 2 a 4 
the manufacture or sale of motor | Sepetion Bac 105,960 2 Sept. 6 \y Jan. 5 $4 i. 86 
fuels. | The Texas Corp 1,606,944 184 Sept. 6 9% June 29 144 + 2% 
| T 108,482 4 Aug. 5 lle Apr. 12 1% - & 
766,565 55% Sept. 8 2 Apr. 8 3% + 1% 
600 pages—well illustrated—$11. 64500 «60 jt -3 x re 3 Qi ri7i 
4.500 10 Aug. 26 5 June 6 94 34 
NATIONAL PETROLEUM NEWS 11,500 62 Sept. 8 30 te 9 >. +12 
276,610 15% Sept. 6 8 uly S 9% b] 
4 2,500 gl 1 ) 113 30) 12 8 
1213 W. 3rd St. Cleveland, Ohio | 62,50 19% Jan. 2 14 ise $0 # 
,140 2% Aug ) 2 May 2 % , 
298,100 84 Aug. 12 2% May 4 2% 0 
66 NATIONAL PETROLEUM NEWS 
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Dear Sir; 






aa With reference to th 
Stledow Race Ten. th St which wae 
Track wit : "83 condy 

































ember Ot} ° h our two 5 ted 
P There was te © busses oe 72d on the 
"ith the test. with & very noti “cable a vt and 1945 on Sept 
the straight pangyn, the US Of Valva To, Qo t7ES» in accordan 
E8s0line, whict $8 used y ~a4 in our gas 7 ane 
P various ‘ ver 
F . garag. 
Wn Bus No, 109) ges 
ment. witho ° 4091, which is 
10ut the , ag iS a faj 
per gallon while are of Valva on this tone Piece of ag, ir 
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made about Valva Lubricating Re As Duvall, gr. y 


Gasoline can be substantiated by 
just such proof as is exhibited on 
this page. 


4intenance 


Do Lf ’ 
Bys — 4O¢ 


Gaso) ‘ 
“8S80line & 03) Purchases 





If any question remains in your 
mind about Valva performance— 
if you want positive proof that 
Valva does exactly what we claim 
for it—drop us a line. 








We have available a report from a well known 
state university laboratory which is conslusive. 

A report which gives minute and exact en- Sell VALVA Lubricatin 
gineering information in regard to Valva per- S 
formance on dynamometer tests—its effect on 

distillation range of gasoline, etc., etc. Before Gasoline in Your Stations 
you add any lubricant to your gasoline, get all 

the facts about Valva. 

When added to ordinary gasoline in correct Many marketers have increased their gallonage 
proportions, Valva_ lubricates combustion ao oni . , 2 ere 
chambers, pistons, rings and valves at all from 25 to 50% by selling Valva Lubricating 
degrees of throttle opening. If the gasoline Gasoline. You can increase your gallonage 
contains an excessive amount of gum, Valva , 
will re-act in such a way as to render it harm- 
less = its effect on motor operation. if gum fied and add prestige and good will to your sta- 
deposits have formed in fuel lines, carburetor, : 
or motor, Valva will remove them. tions with Valva. Get the facts. 


THE LUBRICATING OILS REFINING CO. 


(Successors to The Fred G. Clark Co.) 


Manufacturers of Automotive, Industrial and Aircraft 
Lubricating Oils, Greases and Special Lubricants 


1081 W. 11th St. 
CLEVELAND, OHIO 





and profits, make your customers more satis- 
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Transactions in Oil Shares on New York Stock Exchange 








Div. Last Transactions Week Ended Feb. 4 ‘ 
1931 1932 Listed Par Rate Div. Sales Week's 
w 2 w ares Value mpany er ares 2 w t e 
High High Lo Sh Val Co Period Paid Sh: High Lo Last Chang 
23 11y 22% «12 922,075 N.P. po 50cQ i. 31, 33 6,100 21% 20% 200% + 
31 8% 16% 6% 2,240,000 $25 Bepeciated Wil CO..5 sc is civcccces 25cQ a | A ee ie ante aka ee 
23% 8% 21% 8% 2,696,652 25 Atlantic Refining Co............ 25cQ Dec. 15, 32 8,700 16% 15\% b6%— % 
14% 4 7 3% 2,257,740 5 ee eae ee May 11, 31 7,800 334 3% 3%— & 
10 7% 12% 6% 1,444,970 N.P. Colonial Recaaes J 3s ee acer eae 100 ll 11 11 —1 
5% 4 9 4 14,218,835 N.P. Cageeaeee WEED ctsecsecs o56s haedadioous 14,100 5% 5 5% + \ 
103 64 +101 79 141, Je, OS Ser $2Q Nov. 15, 32 994% 99% 9944 + 1h 
12 5 9% 3% 4,722,301 N.P. Constasonl Oo Ore Sess  <Ggeemastnus 7,000 534 5% 5% — k 
47 9% 15% 4% 3,333 N.P. General Asphalt Co............ tse June 15, ” 1,500 7 6% 6% — %& 
68% 15% 28% 8% 96,116 $100 SemOtON TO Cis sicivccecceass pees ‘Sshuwes we 1,500 13% 12% 12% —1 
14% 3 58% 1% ~=——«6:777019 25 a apparel ahi oe ee 900 2% oS Se oye 

4% 1% 2m 1 556,546 10 Indian Refining Co............. scan Dec. 15, 20 2,200 1\ 1% 14,— & 

4% 1 2% 4 1,309,036 N.P. Louisiana Oil Ref’g. Corp....... sees 0 amie. “ota pig ot Pyaere rae 
55 20 18 3 40,000 $100 LS Re ree sont ee a eee apie sack cee pee 

3% % 1% % 330,000 N.P. Maracaibo Oil Exploration Ge... a eS ee 100 % % 4 0 

171 50% 65 50 459,428 $100 Mexican Petroleum Co......... Senet Apr. » Ne | en Pree ante aise can 
16% 5 8% 4 1,857,912 N.P. Mid-Continent Petroleum Corp. . ane Feb. 16, 31 1,200 434 4% 434 — 
19% 5% 11 5 ee ae Fe peronpet eee 20cQ Dec. 15, 32 8500 61% 51% sR — & 
35 20 34 6 1,000,000 $5 er 4 American Pet. & Transp. - 20cQ eS rere gates satel eet ee 
36% 18 34% 7% 2,474,131 5 DBOM-VOURE. ..0.00000000 20cQ Dec. 15, 32 200 12 12 12 — & 

4% % 1% Y 199,370 N.P. Panhandle Prod. & Ref’g. Co.. es || Gelieeneunien 200 4 % 4 0 
20 5 10 3% 25,666 $100 CS | een ae aS: ae a Sahn ne 
10% 2% 7% 3 2,396,084 N.P. Petroleum Corp. of America..... Sains une 1, 31 7,200 5% 5% 5% + \ 
16% 4 8% 2 4,421,910 N.P. Phillips Petroleum Co........... sees aa. 2,31 5,000 Wy re 5% 5% — k 

1 \% % 6 1,184,917 $25 _— Pierce Ou BBD sixes poses seaic. Seae tee ee 600 "% M% ms +. 
23% 3% 9 3 150,000 100 do 4 hasiwce Vaawerce Reiniars alr Feb. 1, 22 200 5 5 5 0 

3% % 1% 2 2,500,000 N.P. Pierce Petroleum —: Pherae aia Feb. 16, 31 4,800 5% 5% %— 
- ii 12% 8 1,050,000 $5 oe a 25cQ Dec. 30, 32 2'800 856 8 8 — 1 
20% 4% 9% 34 2,441,432 25 Prairie Oil & Gas Co..... pocsaae Pe OSS) re ee ets 
26% 5% 12% 5% 4,050,000 25 Prairie Pipe Line Co........... pets ed | 100 7% 7% 7% 

6 1 1% 4 749,017 50 Producers & Refiners Corp...... sivas ept. 15, 23 100 3% % ¥% 0 
16 3 9% 861 56,907 50 a See aki siaaers neers May 4, 25 20 3% 3 3 —2 
1% 3% «6 2% 3,038,370 25 US eee eee meee Sept. 1, 30 1,700 31 31g 343 — Yk 

101% 5334 80. 50 30,000 100 *  lahaiinaett ena $20 Jan.” 3, 33 0 58 57 ow" 48 

6% % 1% M4 2,126,250 N.P. Richfiel “Oil Co. ome). ean opt. 1, 30 300 16 %% % + kh 
42% 13 23% 12% 558,343 $13.40 Royal Dutch Co. (N. Y. shares)... 80 Kec Aug. 5, 32 2,700 20% 1914 19% — %& 
20% 5% 17% 6% 1,244,383 N.P. Seaboard Oil Co. of _ Sea 10c Dec. 15, 32 4,600 1734 15 154g — 2% 
34 5 15% 68 »825 2 Shell Transport & Trading Co.... 53c pf ae > Sy exits os a eae ee 
10% 2% 8% 2% ~ 13, 070,625 N.P. Shell Union Oil Corp..... eases Ane une 30, 30 4,100 434 4% 44 — %& 
78 15 65% 18 400,000 $100 Oe eee piewes eee uly 1, 31 700 39 35 35 —5 
ll 3% 744 3% 869,271 10 Simms Petroleum Co..... waaieee 25cQ an. 16, 33 400 51% 5% 54% — \ 
12% 2 5%, 244 — 1,000,000 i -< | . pppeqrebeesesed io ec. 15, 30 300 314 3% a. ¥ 
62 10 33% 12 120,000 108 BG by o5654 base sssvseee sc ee May 1, 31 2,600 241, 23% 23% —1\% 
21 8% 12% =5 $i; ay 443 25 comer Vacuum Corp.......... 10cQ Dec. 15, 32 44,100 67% 6% 6% — \% 

106 87% 99 81 935 100 es a: a $2.50S.A. Dec. 31, 32 1,200 1007, 100 100 0 
51% 23% 31% 15 13,102°900 N.P. S. 0: California... sc Seeaieaeien 50cQ Dec. 15, 32 33,207 2414 23 23 —1\% 
19 7% 3983 7 320,000 $10 Biss 0 Se ere eee Mar. 16, 31 2,900 174% 1634 17 — \% 
51% 26 37 19% 25,735,466 25 Ne ne eS Ae ecces STROCO Dec. 15, 32 116,800 30 2434 25% —3% 
43% 26% 36% 24% 1,544,365 N.P. BAR eins s'540'aG a oswiee esis tt25cQ Des, 15, 32 300 36 36 36 0 

104 75 91 68 100,000 $100 S| ee rae ca vEsdao $1.500 Dec. 1, 32 70 98 97% 98 +2 

1% 4 3 ye 776,979 N.P. eS a” oe cage: Cl Owtewetly ere 13,400 116 4 ly + % 
35% 9% 18% 9% 9,851,236 $25 Re ee ern 25cQ jan. 1,35 10,430 133% 12%% 12% —1 

6% 11% 4 144 930,454 10 Texas Pacific Coal & Oil Co...... snare Dec. 31, 29 5,900 134 1% le — 

9 2% S& 2 5,998,086 N.P. Tide Water Associated Oil Co.... RON Feb. 16,/31 13,000 33% 3% 3% 0 
68 20% 60 20 494 $100 do i. kh cancer mien s $1.50Q aa, 3, 33 100 44 44 44 + 1 
18 9% 10 5 2,191,954 N.P. Tide Water Oil BMG Sissinukv cams 25cQ Sy 8) ie ee ae eee ae 
83 30 62 30 199,446 $100 _ le” ° RR ees $1.25Q Nov. 15, 32 100 45 45 45 — 2% 
26% 11 15% 8 2,225,302 25 Union Oil Io, CRUIOIRIA. ....0:00% 25cQ Nov. 10, 32 400 1014 10% 104g — \% 
25 16 19 11% 1,254,048 N.P. Union Tank Car Co...... pease 35cQ Dec. 1, 32 200 11% 11% lly —1 

7 y 2 if 769,531 Pere Warner Quinlan Co...........2. nese uly 3, 30 900 ll 1\% lk — 

9% 2% 8% 2% 428,967 N.P. H. F. Wilcox Oil & Gas Co....... siaie's ay 10; 28 2,100 3 23% 2% — &% 





®New high. tNew low. ttAlso extra—S. O. New Jersey 25c; 3% stock Dec. 15, 32. 


New York Transit Nets Pittsburgh Stock Exchange New York Bonds 

















Transactions Week Ended Feb. 2, 1933 Week Ending Feb. 4 
$50,318 in 1932 Change a 
f : Over High Low Last Change: 
: sae e 7 , e Sales High Low Last Week Mises 
CLEVELAND, Feb. 6.—New York Asso. Oil Gold 6s. 103 10234 103 ; 
. a ‘ ‘ J a ‘ol. Gas & lec, 973 : 4 ae: ¢ i 10 ) er a ee Fo 4 ~ : 5 
Transit Co. netted $50,318 in 1932, See hoe ay Be Tr, Bit 1416 VA Atlantic Refg. deb. 53:.. 10334 102% 103 +4 
; oF FE : ‘ = Ji ies 2c 4 24° 7 C 4 Bi ccccscccsce 93 b = 
compared with $75,554 in 1931. The ‘Gu ho ae 350 2644 2614 2614 i Cal Seg § 1s3 =" = =. — 
. ™ ° es 7 yne Star Gas... 6,211 7} 6% 71 + "TE a" lillie 4 4 214 216 _ 1 
company paid out $40,000 in divi- ; se co en ow 9,7* |,78 General Pet. 5s. .-+. 104% 10334 103% — 4 
ew 2 $ Re spirit Sak ate hapa “ie tas OP Humble Oil & Refg. 5s... 10312 102% 1034 + 1% 
dends, or 40 cents on each $5, par + nea 1 Oil of — oe 7 Pan Amer. Pet. of Calif. Ge 363% 35% 35% —2 
re ° indard 1 r 
share. It lost $35,600 by shrinkage “N. | eae 400 297% 25 951 434 i ae Pet. of Calif. 6s 2, 36 46 aif 
of values of securities sold. see Pob. Serv. 1,790 54 | a Pd ‘8 Phillips Pet. S1s....... 75 71 71 —4— 
ing 929 « , : ayable in new preferred stock; {Unlisted. POPE Tl S96 bison . 78 77 77 —!1 
During 1932 the company trans- - Pure Oil 5 <0. 74% 722% 73% —1) 
ported 1,764,332 barrels of crude as ties were $5918. At the end of 1931 Richfield Oil of C: alif. 6 6s.. 28 25 25 —4 
eet ; ea ee field Oil of Calif. 6s 
trunk line freight, compared with 1,- current assets were $534,485 includ- er pr 26 %@ 2% —} 
795,411 barrels in 1931. Gathering ing $126,626 cash and current liabili- — ace pe 28.22... 79% ore o - th 
. . i a ahi om she nion Oil 5s w.w... / y / ~~ 
lines moved 468,293 barrels of Penn- ties were $4360. The company does | Sinclair Con. Oil 7s 9944 9832 98% — 4 
R ani: rrs 1 er ‘a are rj icce : arnings state > Sinclair Con. Oil O's... 9634 96 96 —l 
syivania grade crude, compared with not issue an earnings statement. Rinclale Mashas...”. 1034; 103% 1038% + 1 
8,498 barrels in 1931. The increase Skelly Oil 5} a8... wees. 684% 64% Bats: =: + 
, ; . es Ss. 0. Ree Sar 1047 104 04144 — 
in movement of Pennsylvania grade Cosden Decision Delayed SO. N v4 416 "100°" 99% 9982 — 14 
crude was due to a temporary relaxa- VILMINGTON, Del., Feb. 4.—De- Union Oil of C aif. 63 A.. 10534 105° 105° — % 
: ; ; anne ‘ , Union Oil of Calif. 5s C.. 10034 100% 10034 + % 
tion of proration. cision on the reorganization of the Union Oil of Calif. 5s w.w 871g 87% 87% — % 
- ‘osde nC ac , : _  Warner-Quinlan 6s 25 23 a 
: : Co: de n Oil Co. Rey is been postponed un White Eagle Oil Sse... 10314 102% 102% 4 
Borne Scrymser Reports til Feb. 10 by U. S. Judge Nields. — 
CLEVELAND, Feb. — 6.—-Balance Oil Shares Has Loss 
sheet of Borne Serymser Co. as of Dec. Southern Pp ipe Py $8970 NEW YORK, Feb. 4.—Oil shares, 
31, 1932, shows a decline in surplus OIL CITY, Pa., Feb. 4.—Southern Ine., lost $194,817 in 1932 including 


of almost $100,000 from Dee. 31, 1931. Pipe Line Co. test, $8970 in 1982 com- $184,383 net loss on securities sold. 
Current assets were $468,800 includ- pared with net profit of $179,908 in In 1931 this investment company net- 
ing $73,027 cash, and current liabili- 1931. ted $22,397. 
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S. O. Kansas Reports 
$61,972 Profit 


CLEVELAND, Feb. 6.- 
ganized Standard Oil Co. 


-The reor- 
of Kansas 


had net profit of $61,971.75 for the | 


nine months ended Dec. 31, 1932. This 
company is engaged solely in the pro- 
duction of crude oil. Its predecessor 
company, which was engaged in re- 
fining, had a net loss of $463,432 the 
first quarter of 1932. C. B. Wrights- 
man, president of the new company, 
reported to stockholders in his first 
annual report. 


The new company is capitalizing its 
intangible drilling costs, in accord- 
ance with A. P. I. accounting practice, 
and will amortize such costs over the 
estimated life of the wells. It also is 
capitalizing lease rentals. 


Concerning the operations of the 


new company, Mr. Wrightsman told 
stockholders: 
“Throughout 1932, the particular 


attention of the management was de- 


| 


voted to the sale of the refinery, pipe- | 


lines and oil inventories of the old 
company and the transfer of the pro- 
ceeds of the sale and the remaining 
assets of that corporation to your new 
company. This also involved arrang- 
ing for the termination of several un- 
favorable contracts for the supply of 


crude petroleum to your company. 
Those transactions have now been 
practically coneluded and your man- 


agement is free to pursue the produc- 
tion end of the oil business to which 
it expects to confine its major opera- 
tions.”’ 


Approximately 80 per cent of the 
company’s investments are in the East 
Texas and Conroe fields. 


The company has bought in more 
than 50,000 of its shares and is re- 
ceiving until Feb. 28 offers of stock- 
holders of its shares and of shares in 
the predecessor company which have 


| territories. 


not been exchanged for shares in the | 


new company. 
at $17 a share. 


The price has been set 


The company’s income account for 
the nine months ended Dee. 31, 1932, 
follows: 

Sales 


Cost of 





Gross profit from sales.... $209,255 
OCURGE PIEODIO ccs cedddicicicdccccdeecs 6,381 

"ROCE! BHCOMG cxccecseccccisesccce $215,636 
General, administrative ex- 

DOTIRG. eesdisccecsacecncadtectsciucees 78,318 
SB NO wrreca ua acdc cccwiecesddticlouddckouss 11,593 
Deprec., deplet., amort., 

RS ine eke ckacccivosssassisaveuseleviake 63,753 

Net profit ........ sisaciednecscs: Se (Owen 
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Tank Wagon Table 


(Continued from page 61) 


Naphtha Prices 


Prices in Effect Feb. 6, 1933 





——_—] 





Oleum V.M.&P. Cleaner 

Spirits Naphtha Naphtha 
CAR ss ici uaekat 11.7 13.7 33.2 
Oe ree 15.4 16 16.5 
Kansas City........ $13 14.5 $15.3 
Milwaukee.......... *17.5 *19 *19.8 
Minneapolis........**17.8 #193 **20.1 
OT 12.7 14.2 15 
PR NOU ivane a csc eas Sas 14 15 
a cwaeaweeass cee 16 16 
Philadelphia......... te 15 ‘ 


*Includes 4c state tax. ftincludes Ic city tax. 
**[ncludes 3c state tax. 


Petroleum Spirits (Solvent) 


Tank Cars (F.o.b. refinery or seaboard terminal) 


SO Se 9.00 
ee Se 9.00 
PUWMENIN a ceusnccdcduceedcek odes 9.00 
Tank Wagon or Steel Barrels 
New York City..... 12 
GMM i aaadcaded a caudetes anew 15 
DN ao Gk dicacedhic ese nw encase 14 
oe  ) rene 13 
Se ere ee 16 
ME, Sadat cadsudecaadeewnenacet 16 
DING Sc cacccdagedsdedawvieucwans 16 
ata gay cacechndewvenwanuess 14 
py A re epee er 13 
UMMM cao atis acd ae ba eae wows cueue 17 
BEE Feedawia Radke adeitacdaces 17 
Baltimore. ..ccccces *14 


Note: 2c off above t.w. prices to large buyers 
in some instances. *4c discount allowed 
or more in Baltimore only, with le premium for 
steel barrels. 














Fuel Oil | 


Following are tank wagon prices of various 
grades of fuel oil at the points shown in various 
Prices are in cents per gallon: 








Prices in Effect Feb. 6, 1933 


No. 1 No. 2 No. 3 No. 4 
S. O. New Jersey 


Newark, Ne Jicciccccccc 8 6.5 6 
Atlantic City, N. J...... 8 6.5 6 
Baltimore, Md......... 6.5 5 5 
Washington, D. C....... $25 6.75 6.25 
S. O. New York 
New York City......... 7 6.5 6.5 S35 
pe SS Oe 7 6.5 6.5 5.5 
Rochester, N. Y........ 7? 6.5 6.5 eon 
Boston, Mass.......... 7 5 ¢€5 5.5 
Augusta, Me........... 7 6.5 6.5 5.5 
Manchester, N. H....... 7 6:5 6.5 5.5 
Burlington, Vt......... 7 65 6.5 5.5 
New Haven, Conn...... 7 6.5 6.5 5.5 
Providence; Ri k...<.... 7 6.5 6.5 > 
Atlantic Refining 

Philadelphia, Pa........ ts © 79 
Allentown, Fas....2.... 8.5 7 7 

| Wilmington, Del........ 8 6.5 6 

| Springfield, Mass....... 7 6.5 6.5 
Worcester, Mass........ 7 6.5 6.5 
Hartford, Conn......... 7 6.5 6.5 

S. O. Ohio 
i a eee Lo. 6 @:8 -¢@ 
SO reer 7.5 6.75 6.35 
CTMCINNEEEG 6.cceuvecede 7.5 6.75 6.25 
eee ee 7.5 6.75 25 


so a “ees 
Note: S. O. Ohio prices are for hose dumps; bucket 
dumps are 0.5c per gallon higher. 
S. O. Indiana 
Stanolex Fuel Oil No. 1 


I eis ces 5 a's ca dn oe nie abe ek oe 9 
Pe EM@ans onnseciciaceeeeccesads *13.4 
SCM cc cch so ckkanceusadbatarkaun 9 
er eer ee 9 
eee rene er ee 10.1 
GIES od.6 an wewee Caaeaweccedckne 8.6 
cn bene ce nddeccinachouccks 8.9 
PER GN BO a8bsdddnnddaducandues sce 7.8 


*Includes state tax of 4c. 
Discounts: at Chicago, Indianapolis and Detroit, 


| 2c off t.w. price for deliveries of 100 gals. and over; 
at other above points, 2c off t.w. price for deliveries | 


50 gals. and over. 





THE 
OIL INDUSTRY 
EXCHANGE 


Positions Wanted 


AMERICAN—married, 9 years gasoline and 
lube oil sales experience New York City-—part 
of which time plant manager for major com- 
pany. Unemployed. Can you use him? Address 
“M. M..”" Room 1117, 342 Madison Ave., New 
York City. 


METER ENGINEHRR—thoroughly experienced 
mechanical engineer on service and sales of dis- 
placement meters. Started meter business as 
service mechanic. Experienced on sales to 
major oil companies. Previous experience 
refinery engineer, knowledge of hot oils. Ad- 
dress “F,”” Room 1117, 342 Madison Ave., New 
York City. 


Business Opportunities 





WANT TO LEASE 


from owner, by responsible party a 
four tank bulk plant in Michigan, with 


one or more retail connections, 


Address Box 952 

















For Sale 


RECEIVER’S SALE 





Will sell under Court Orders, eleven service 
end bulk plant in operation. 
Bids closed February 18, 1933 
furnished upon request. 

R. J. Harsch, Receiver for the Genesee Oil 


Company, 3638 South Saginaw St., Flint. 
Michigan. 


Information 











Professional Services 





OCTANE 
Rating Tests on Motor Fuel 


Standard Methods and 
Employed 


Equipment 


THE DETROIT TESTING LABORATORY 
554 Bagley Ave., Detroit, Mich 
Established since 1903. 








L. G. Huntley J 


William J. 


R. Wylie, Jr. 

Millard 

HUNTLEY & HUNTLEY 

PETROLEUM GEROLOGISTS 
AND ENGINEERS 


Grant Building PITTSBURGH, PA 








ANTI KNOCK VALUE 
DETERMINATIONS 


The Gray Industrial Laboratories 
Chemists and Engineers 
Specialists on Petroleum Products 
961-976 Frelinghuysen Ave., 


NEWARK, N. J. 
Telephone Terrace 38-4020 














Standard Oil Stocks on New York Curb Market 








Div. Last Transactions Week Ended Feb. 4 
1931 1932 Shares Par Rate Div. Sales Week’s 
High Low High Low Issued Value Company Period Paid Shares High Low Last Change 
16 6 7 6 40,000 $25 Borne Scrymeer Co.......cccece eS Oct. it. . ae ee as ere Sor ‘ 
56 30 35 17% 200,000 50 Buckeye Pipe Line Co........... 75cQ SS Ze ee ae Pater aes 
129% 75 90 55 120,000 25 Chesebrough Mfg. Co........... Ttt31Q Dec. 30, 32 100 90 90 90 0 
3% 1% %GMya 1% 5,977,873 N.P. Creole Petroleum Co........... see saat os eerets 3,100 271% 25% 25% 0 
36 19 32 18 50,000 $100 Eureka Pipe Line Co............ $1Q iC an: ee ee aay nee : 
72 44% =«O55 36% 2,974,645 25 Humble Oil & Refg. Co.......... 50cQ Jas. 1,33 1,800 45 4314 431 1% 
18% 7% 10% 6% = 26,557,496 N.P. Imperial Oil Corp. coup......... 12%cQ Dec. 2,32 2,500 74% 7 7% Vy 
18 7% 10% 6% 4....... N.P. GO PORITETED. ...ciccccecses 124%cQ Dee. 1, 32 200 7% 7% 7% a 
21% 5% 7% 2% 300,000 $10 Indiana Pipe Line Co........... TT10cS.A. ey ee ee eee ane ete 
15% 7% 12% 8 14,247,088 N.P. International Petroleum Co...... 25cQ Dec. 15, 32 7,500 10 8% 9% 4 
17% «#5 10% 6 09,000 $12.50 National Transit Co..........se0- 20cQ Dec. 15, 32 100 6% 63 6% % 
5882 5% 6 2% 100,000 5 New York Transit Co........... tt20cQ Oct. 15, 32 100 334 337 334 0 
35 20 5 3 120,000 10 Northern Pipe Line Co.......... 25cS.A. Jan. 2, 33 800 534 5% 55% \Yy 
Bt? 67% 79 60 580,668 100 SO ea © eee $1.50Q Dec. 15, 32 ; : i 
15 5% 10 1% 400,000 25 gi SS SE eee 50c May 25, 32 
17 7 10 4% 100,000 10 Southern Pipe Line Co.......... 15cQ Dec. 1, 32 ; 
23% 9y% 16% 9% 1,200,000 25 South Peas Oil Co... ....ccscccces 25cQ Dec. 30, 32 600 1134 11% 11% 0 
42% 25 37 27 35,000 50 South West Pa. Pipe Lines. ..... $1Q Dees 31,392 =... 5 ss Siac , ee 
38% 13% 25% 13% ~~ (16, 996,596 25 Bi CR ows oc a.secusensees 25cQ Dec. 15, 32 46,700 207% 20 20% 6 
23% 12% 15% 8% 2;606, 983 10 S. O. Kentucky 30cQ Dec. 31, 32 1,900 11% 10% 1034 - ¥& 
36% 16 19 10% 190,822 25 S. O. Nebraska ne 25cQ Dec. 20, 32 200 1384 1334 14 
62% 23 30% 15% 120,000 ze ce  ~pprrireee o5) 37KKeQ sian. 3, 33 150 19 19 19 ae 
115% 78% 87 784% 34,158 100 aS eee $1.25Q Jan. 16, 33 en ; 
10 1 2 | ieee 25 Swan Finch Oil Corp Jan. 15, 32 





*New high. tNew low.ttAlso extra—Chesebrough $1. N.Y. Transit 10c, Indiana P. L. . 


Oil and Royalty Stocks on New York Curb Oil Dividends 


Declared Last Week 





Transactions Week Ended Feb. 4 





























1931 1932 Par Sales Week's 
High Low High Low Value Company Shares High Low Last Change Stock of 
Company and Period Amount Payable Record 
1% \% * Y%N.P. American nee. 400 5. ¢ , 0 = 
64 1% 3% NP. Arkansas Nat. Gas. 100 13% 18% 13% 0 Canfield Oil pfd.q...... . ar ee? 
6% 1% 3% ea:  oilG GAL... .anc. ccs 2.100 134 1 114 0 ROTI OU Geis 5660s 124%c Mar. 1 Feb. 15 
ee ee ae ee Rees me % % 1 + i PT ews... Mar. 15 Feb. 15 
1 P. Rises xaxs oe Mee ene vues SO. California q.......50¢ Mar. 15 Feb. 15 
344 7, 2. 2. oe i00 8, 34 sy —'"ig S. O. New Jersey q.....25¢ = Mar. 15 Feb. 15 
16% 6% 9% 6% N.F British we Oil coup. 300 6% 6% 6% 1%, Qhio Oil pid.q....... . $1.50 Mar. 15 Mar. 4 
2% Y % Y%$% Carib Syndicate....... 700 ¥% M4 4 ig Pan Amer. P.& T.q.....20¢ Mar. 15 Feb. 16 
20% 6% 1% N.P. Cities Service......... 28,100 25% 24 2% i. ¢ eet eae * oo oo Ge 
845% 353g 53% 10 $100 a 600 15 14 14 13% O. Indiana A dc Mar. 13 Feb. 15 
Payable in Canadian funds. 
“a” 4135 ag ; 100 . — BiB eaeeee “So: 12° i? Oc: 
At. yy 1\% yy ON<~P. Colon Oil Corp........ 100 %% ¥% 3% - A iti P t 
1 2% 4% N.~.P. Columbia Oil & Gas vtec. 300 16 ; % + ~ Oi} waltin avmen 
2% =~ 1 2 1 $1 Consolidated Royalty.. 1,100 Il l : l ." : 8 y 
3% 862% KNLP.  Cosden Oil........... 100 1 5% 18% 1 8% 0 Feb. 4, 1933 
15 1 s 1% oe RS er ; : re ay — annk af 
sas . . al Pet... 1,700 19 3 lg ( % 
s" if ri 1% N.P. ot — eas “— % me . i : ef _ Company and Period Amount Payable Record 
1 '< Jerby Oil ‘ ‘ ; Seip ver cee & . ” 
ms a4 ON RE ao rT CTE es ly ot SURRY © 9 PNM el RE ig 
76 258% 44344 23 $25 Gulf Oil Corp......... 18,100 =. 263, 26 264% 4% Canadian Oilq.........124c Feb. ¥ + he ab 
16% He 434 ds NP. Indian Ter. Iii e0OIA. fale ae cae ge ie = 2 6 id eee is bee 4 
16) 4% es I: ae ara 100 1} 114 1% + XX scar ‘tp ‘ F a ha 4 ony are 
4) ba] Y fe $5 Intercontinental Pet.. 1,000 6 Ys is 0 * Southern P. L.. 10c Mar. 1 Feb. iS 
1% % 1 %§ N.P. Kirby Petroleum..... 200 6 56 5% oder “oe ane Ms Get te 
1% \y% % Me $25 Leonard Oil Devel..... ae ; Sate eee eee do 9 me teh 4 gtr wa: 
6% 156 3% % N.P. Lion Oil Refining...... ; : See eee -.. ride W: ater Oil pid. ‘q . 1.25 Feb. 15 Jan. 20 
de 538 im 3% N.P. Lone Star Gas. ae oe S00 7% 6% 7% } % ION CA Ge ci ccceticiae 25¢ Feb. 10) Jan. 19 
agdalena te dosti ee als 
5 : lig 8 sf N.P. Margay Oil — 100 6 6 6 4 . 
4% 14% «35% 1% N.P. Mexico-Ohio Oil...... 200 2 2 2 t % Paid Last Week 
8% 1% 2 44 N.P. Michigan Gas & Oil.... 100 1 1g 1g 14 
454 1 3 2% ye ON«~P. Mid. States Pet. A v.t.c. ve Baars ae wiy . = 
My} % 86% NP oe cc ie ane 
“y i ‘* 4 I Mido B vee eel he ib ae Ate Company and Period Amount Paid 
ountain & Gulf...... 500 M4 4 4 0 da Cx ae oe al an. 32 
5% 2 446 2% 10 Mountain Producers... 200 2% 23% 2% 8 eee rr. _ ean rie he l 
1636 9% 14 8 N.P. National Fuel Gas... 0012812421 AN Creek Pred. Q 25¢ Feb. t 
1% 626% )=6=6%©~=—SO8~SsSO«SS)—SsNNew Bradford Oil. .._. 1,600 56 15 4 “4 a ae 
3% 1% 14g % N.F. North Central Texas.. : he ns mae ae 
2% \% a6 tf N.P. North European...... 200 16 vs vs 0 
5 i Os % N.P. Oil Stocks. Ltd. A... 100 314 314 314 \% 
15 2% 8 5 N.P. Pacific Western Oil.... ; aree oie ; 
4 ; +6 ft ey gg. ee ‘ ae a vo 
56 .P. Pantepec of Venezuela 100 1% C . 4 N y k C b 8 d 
444 4 a§ yy N.P. Producers Royalty.... ‘ a ge oe = a oe Cw or ur ondas 
ets. 19% 598 «40 $100 Pure Oil 6% pfd....... 120 381g 3814 3816 11 
4 78 l 4% N.P. Red Bank Oil........ 50 ‘3 M% Vg +t \&% Week Endi Feb. 4 
2% % Mg ft N.P. Reiter-Foster Oil...... ‘ ; ee sacs — 
rf ry, a $25 Richfield Oil pfd....... 300 \4 4 ry 0 
646 < 1y N.P. Root Refining pfd..... . High Low Last Change 
344 % 4 $10 Royalty Corp. pid..... : 
3 on 4 % N.P. Ryan Consolidated.... ; > Meat Oil 6s 036. ~~... 9614 96% 96% % 
15§ a4 VY $10 Salt Creek Consol..... S00 lg 49 1g 0 Cities Serv. 53°50....... 363% 33% 3414 +2% 
7% 2% SH 2% 10 Salt Creek Prod....... 100 31% 37% 3% 4 Cities Serv. 58 66... 3514 32% 32% —2% 
7 l 1% 25 Shreve. El Dorado P.L. : wine --+ Cities Serv. G. 5%s 42 SI 51% 51% 2% 
7% 3% 4% 2% N~P.z Southland Royalty.... 500 334 356 334 0 Cities Serv. G. P. 68 ’°43.. 64 634% 64 le 
524 M % i. BD SBUREAY OU ooo o5 os a: 200 wis Ve vs O.. Cont. Oil 5% °37....... 9794 97% 97% + 
12% 234 10% 4% N.P. Texon Oil & Land..... 200 4 6% 6% HH Empire O & R514 742. 4314 4184 4156 —1% 
24 ; 9% 5% 7 $25 Union Oil Associates... ee coe eee ren 2? 2: 2, ee 101i 1003, 1003, O 
1% 4 t be Venezuela Petroleum. . ; ‘ as : aut Oil 5s 47. '... 100% 99% 100 -~ &% 
44 " 244 i “ , veers Petroleum... 300 2 2 2 0 Son Oil Sikhs 739 10214 102 102 >0 
4 4 by N.P. fo eee : ; Bk a . 9 


eNew high. tNew low. 
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Petroleum Corp. Nets 
1914 Cents a Share 


NEW YORK, Feb. 6.—The annual 
report of the Petroleum Corp. of 
America for the year ended Dec. 31, 
1932, shows income of $553,424 from 
dividends, interest and services. Net 
income amounted to $425,463, equal 
to approximately 19.5 cents per share 
on the 2,186,060 shares outstanding 
in the hands of the public at the end 
of 1932. The net asset value of the 
shares, based upon current prices as 
of Dec. 31, was $7234, after deduct- 
ing all liabilities and reserves, an in- 
erease of more than 11 per cent over 
comparable figure Dec. 31, 1951. 

John H. Markham, Jr., president, 
stated that the corporation’s securi- 
ties at Dee. 31, 1932, carried on the 
books at a cost of $33,624,387, had 
an aggregate value at current prices 
on Dec. 31, 1932, of $14,552,141, an 
improvement of $986,384 compared 
with the close of 1931. During the 
year the amount realized from syndi- 
cate participations in excess of their 
carrying value at Dec. 31, 1932, was 
$95,876. The balance sheet showed 
cash holdings of $1,268,169. 

Securities held in the portfolio Dee. 
31, 1932, were: 

Shares Security 
14,500 Atlantic Refining Co. 
2,625 Columbia Oil & Gasoline 
Corp., V. T. C. 
*1,446,340 Consolidated Oil 
common. 
13,500 Humble Oil & Refining Co. 
18,500 Imperial Oil, coupon stock 
12,300 International 
Co. 
82,600 Mid-Continent 
Corp. 
80,200 Ohio Oil Co., common 
20,000 Shell Union Oil Corp. com- 
mon 


Corp., 


Petroleum 


Petroleum 


129,000 Socony-Vacuum Corp. 
57,1900 Standard Oil Co. of Cal- 
fornia 
7,300 Standard Oil Co. (Indi- 
ana) 
8,300 Standard Oil Co. (New 
Jersey ) 


320,000 Tide Water Associated Oil 
Co., common 
21,196 Union Oil Co. of Califor- 
nia 
19,687 The United Corp. common 
75 The United Corp. $3 Cum. 
preferred 
15,000 United Gas Corp., common 


Miscellaneous 
| 103,125 
(Owned less 


than a year) 


February 8, 1933 


Aggregate value at cur- 

rent prices Dec. 31, 1930, 

with subsequent addi- 

CIGHA): GE CORE... ecccccscécncs $33,624,38 
Aggregate value at cur- 

rent prices Dec. 31, 

ROHR “wacsgnccgansxusudeieeasseawant 14,552,142 


Unrealized depreciation....$19,072,245 

*Received in exchange for the cor- 
poration’s holdings of common stock 
in the Prairie Pipe Line Company, The 
Prairie Oil & Gas Company and Sin- 
clair Consolidated Oil Corporation, 
upon consolidation of these companies 
in 1932. 


S. O. New Jersey Omits 
Extra Dividend 


NEW YORK, Feb. 4.——Because di- 
rectors of the Standard Oil Co. (N. J.) 
have seen no improvement in the con- 
dition of the petroleum industry, they 
voted this week to omit the extra divi- 
dend of 25 cents a share which has 
been paid each quarter beginning with 
the second quarter of 1929. The reg- 
ular dividend of 25 cents a share was 
declared, payable March 15. 

The New Jersey company issued the 
following statement: 

“In the annual report issued for the 
year 1931 the following statement 
was made under a heading, ‘Employ- 
ment of Cash Reserves’: 

“For many years the company paid 
a conservative dividend and financed 
most of its capital needs out of the 
remainder of current earnings thus 
building up a substantial surplus. The 
depression emphasized the overbuilt 
condition of the industry, indicating 
that further investment of cash for 
expansion would result in needless du- 
plication of facilities. 

“Dividends were continued at the 
previous rate although not earned, 
with a resulting draft on surplus in 
1931 of $42,500,677. It is obvious 
that use of earnings of the past for 
payment of dividends cannot continue 
indefinitely and that there must be an 
improvement in our business to justi- 
fy continuance of present rate. 

“Unfortunately, no such improve- 
ment has taken place. The continued 
decline in all forms of commercial ac- 
tivity, intensified by excessive taxa- 
tion, has reduced the consumption of 
petroleum. This shrinkage in volume 
has been accompanied by substantially 
lower prices for crude oil and its prod- 
ucts, and in these circumstances it 
seems the part of wisdom to omit the 
extra dividend pending the return of 
better conditions.”’ 
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At right: is pictured 
Viking Twin Outfit 
with gas engine drive 
. . on firewall base 
All Viking units are 
available with ‘Re 
lief Valve on Pump 
Head”’ at slight 
additional cost. 
















Motor Drive Outfit, 
mounted on short base. All Twin units are 
mounted on cast iron bases . . are connected 
to power unit by cast-iron machine-cut gears 
and are controlled by individual friction 
lutches of new design 


Above: Viking Twin 


At Right: Viking “Big Boy’’ Twin Outfits 
big pumps for big jobs. Capacities of 300 and 
450 G.P.M. per pump. Short or firewall 
bases . . motor or gas engine drives. 


At left: Viking ‘GIANT’ 
Twin Outfit. Capacity 
of 750 G.P.M. per pump. 
Mounted on _ structural 
steel base. Totally en- 
closed oil-tight gear guard 
. Herringbone Gears 
and Lemley Clutches. 


EPRODUCED on this page are a few 
of the most popular members of the 
famous Viking family of Twins . . 
designed and constructed particularly for 
use in refineries, blending plants and bulk 
stations. Every outfit features the famous 
Viking “Two Moving Parts’’ Principle. 
There is nothing to break, stick or get out 
of order. Prime is constantly maintained 
. . . pumping is smooth and steady. Made 
of laboratory-tested metals these 
Viking units are assurance of high ef- 
ficiency, long-life and a remarkable freedom 
from service and repair expense. Capac- 
ities range from 50 to 750 G.P.M. Before 
you buy any pumping equipment it will 
pay you to thoroughly investigate the 
Viking. Write today for complete in- 
formation and FREE Folders. 


VIKING 


Pump Company 
Cedar Falls, La. 


PUMP DISTRICT 
OFFICES 


VIKING 


CHICAGO, ILL., 549 W. Wash- 
ington Blyd.; CLEVELAND, O., 
Marshall Bldg., Il Public 
Square; DETROIT, MICH., Cur- 
tis Bldg., W. Grand Blvd. at 
Hamilton Ave.; LOS ANGELES, 
CALIF., 2036 So. Santa Fe Ave.; 
LOUISVILLE, KY., 561 Eastern 
Parkway; MILWAUKEE, WISC., 
2310 W. Vliet St.; MINNEAPO- 
LIS, MINN., 5134 Lyndale Ave. 
So.; NEW YORK, N. Y., 342 
Madison Ave.; TULSA, OKLA., 
1124 So. Boston Ave. 


Distributors and Jobbers in all 
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Foreign Countries 
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